LAWS OF MARYLAND Ch. 776

¢{23~--A-GUARANTEE-OF-THE-EEESEOR-6F-UP-F6-50-PEREENT--6F
?HB--ENVES?HEN? OR-£50;000-B¥-THE-AUTHORIT¥~-0F-AN-INVESTMENT~MABE
B¥-A-PROFEESIONAL-INVESFOR-IN--THE--QUALIF1EP--BE€URT1E6~-~0F--AN
ENFERPRISE-

MEANE---AN-~--ENFERFRIEE
INESORPORATED- UNBBR FTHE-EBAWES -0F-~-FTHE--SFAFE~~FOR--THE~-PURPGSE--OF
FURTHERING~TFHE-ECONOMIi€-BEVELOPMENT -6F -THE~COMMUNI T¥ -ANB-ENYIRONS
OF--THE--COMPANY-AND-WITH-THE-AUTHORI T¥~-FO0-PROMOTE~-AND-ASS 8T -THE
SROWTH-ANB-BEVEROPMENT~6F-SMALR-BUSINESE-CONCERNS - ~-IN--THE~--AREAS
€OVEREDP-B¥-THEIR-OPERATIONE=~

{2y--A--UBEVEROPMENE--COMPANY! -MAY-BE-SRSANIREB-EZFHER
AS-A-PROFI¥--OR-~-NONPROFIT--ENTERPRISE; --AND--INERUDES--CERTIFEED
BEVEERSPMENT-~€OMPANIES 7 --€OMMUNIT¥--BEVEROPMENT~-CORFPORATIONE 7 -ANB
DEVEROFMENT--COMPANIES--ANB--REVOEYING--FUNBE--AS8IETEDB--B¥---THE
E€ONOMiE€-PEVEROPMENT-ABMINISFTRATION-

¢63 ¢33 (B) "ENTERPRISE" MEANS A €MARR BUSINESS ENTITY A8
BEFINEDB-BY¥-FTHE-FEBERAR-EMARE-BUSINESE-APMINISTRATION, INCLUDING A
SOLE PROPRIETORSHIP, A PARTNERSHIP, A LIMITED PARTNERSHIP, A
CORPORATION, OR- A JOINT VENTURE EARR¥ING--6N--A--BYSINEBS-OR
PROPOSING TO CARRY ON A BUSINESS WITHIN THE STATE AND MEETS THE
REQUIREMENTS OF § 13-231 OF THIS SUBTITLE.

{H)}--!FEBERAL--EEVERAGEY -MEANS-FINANCIAL-ASSISFTANEE-PROVIBED
FO-AN-ENFERPRIFSE~6R~-F0--A~--QUARIFIED-~-EMALL--BUSINESS--FINANCING
EOMPAN¥~-B¥-~FTHE~--ESMAEL--BUEINESE~-ABMINISFTRATION-OR-B¥-AN¥-8FHER
FEBERAE-AGENEY;~-INEEUBING--FHE~-~-PUREHASE~-~-OR-~-6UARANT¥--6F--BERBRY
INSTRUMENTS 7 --FTHE--PUREHASE-GF-PREFERRED-SECURITIES - ~-OR-THE-GRANT
SR-LEOAN-OF -FUNDE=

¢3}--UFINANCIAEL-AIDY -MEANS-VENTURE-EAPIFAL-FINANCING-
¢33 (C) "EQUITY PARTICIPATION FINANCING" MEANS ANY

FINANCIAL ASSISTANCE PROVIDED UNDER THE PROGRAM INCLUDING
INVESTMENT OR GUARANTY OF 'INVESTMENT IN AN ENTERPRISE.

¢Jd3 ¢33 (D) "FRANEHISIN6 FRANCHISE" MEANS A CONTRACT OR
AGREEMENT AND HAS THE MEANING USED IN ARTICLE 56, § 345 OF THE
ANNOTATED CODE. -"-FRANCHISE-Y- INCLUDES ONLY THOSE FRANCHISE
OFFERINGS THAT ARE REGISTERED OR EXEMPT UNDER THE MARYLAND
FRANCHISE INVESTMENT LAW, ARTICLE 56, §§ 345 THROUGH 365D, OF THE
ANNOTATED CODE.

¢Ky- ¢23--LINVESTMENT-EOMPANY! -MEANS-EIFHER-A-EORPEORATION--6R
A--EIMITED-PARTNEREHIP-T6~-WHICEH~A~LICENSE-HAS-BEEN-SRANTED~BY - FHE
FEPERAbR--SMARE~-BUEINESS~-ABMINISTRATION--FOR--FTHE-~-~PURPOBE~--0F
PROVIBING-CAPITAL-TO-EMALE-BUSINESESES~

INEEUBES~---INVESTMENT
€OMPANIES-EICENSED-BY~-FHE~-EMALE-BUSINESS-APMINISTRAT2ON~ ~UNBER-~§

302 ¢{€}--6R-§-302 (B} ~-OF~THE-FEPERAE-SMARL-BUSINESS -~ INVESTMENF-ASE=




