3066 LAWS OF MARYLAND Ch. 665

INSFITUTIONE-ARTICLE;-16-8UBRJECT-FO-THE-LICENSING - INVESTIGATORY »
ENFOREEMENT; -AND-PENART¥-PROVIEIONS-OF-THAT-EUBTETRE-

¢2)~~A-MORFSASE-BROKER--MAKINE--A--EOAN~~-SREATER~-THAN
§75,;606-15-EXEMPT-FROM-THE-PROVIESIONE-0F-THIE-SECTI0N=

{¢e3} (B} A--iiecernse--reguired--by--thig--seetien--shaii-be
isgued-by-the-Commissiener-ef-Consumer-Eredi

312-3602-

tby-¢1)--Ucredit-granterl-means-any-individual;-ecorporations
business-trustr~estaters-trustr-partnershipr-agseetation;--twe--or
mere--persens--having--a--jeint--er-~commen-interesty-er-any-other
legal-or-commereial-entity-making-a-iean-er--other--entensien-~of
eredit;--OR--ASEISTING-IN-THE-OBTAINING-OF-A~-LOAN-OR-EXTENS10N-OF
EREBIT-LEESE-FHAN-OR-EQUAR-FO-675,0060; unrder-this--subtitie--whieh
is--ineerporated;--chartered;-~e¥r-~ticenged--pursuanE~-te~-State-or
federai-itaws;-the-tending--eperatiena--ef--whieh--are--subjeet--teo
sHupervisieny--examinatieny--and--reguiation-by-a-ftate-er-£federal
ageney-er-whieh-ig-ticensed-under-Title-13s-~Eubtitie--4--o0f-~-the
Finanetat-institutiens-Artiete-er-igs-a-retaiter=

{2)--teredit---granter!---ineludes-~~any--bank;--trust
eempanys-or-savings-bank-having-its-prineipat-ptace--of--business
in--this~-Btate--and-ineorporated-under-the-ltaws-ef-th:s~State-or
eny-depesitery-institution-having-its-prineipat-pltace-ef-business
in-this-State~-and~erganiged-under-the--autherity~~of~~-the--United
Btates=

$3)--lecredit--granterl--includes-a-persen-net-required
to-be-liecensed-under--thig--gubtities--whe--ig--enempt--£frem--the
ticensing--previsiens--of-~Fitie--12--Lubtitie-3-ef-the-Finaneial
Institutiens-Artieter-vwho-makes-a-tean--er--extensien~-of--eredit
wnder--~thig-~--subtitie~--~geecured--py--a--seeondary--mertgage--on
residentiat-reat-preperty=

€4)--UcREBIF-GRANFOR! - INCLUBES-A-MORTEACE~-~-BROKER - ~AS
BEFINEP--UNBER-§-12-501 {B}-0F-THE-FINANCIAE-INETEFUTIONS~ARTICEE-

32-3635-

tay--Execept-for-a-sellter-of-goods-er-serviees~-net-engaged-in
making-eash-advanees~-te~-be-patd--to--or--for--the--pecount--ef--a
borrewer--or-offering-exntensiens-ef-eredit-secured-by-a-seeondary
iten-en-residentiat-real-prepertys-a-eredit-granter-making-a-lean
er-an-extension-ef-eredit~-under-this-gubtitie-net--seeured--by--a
seeondary--tien--en--residentiak--reat-property-is-subjeet-to-the
ticensingy-investigatoryr-enforeement;~and-penatty-proevigions--of
Fitte-13,-Bubtitte-3-of-the-Finaneitat-Institutiens-Artieles

tb}--In--additien-~to-the-1iicense~required-by-gubseetien- ¢a}
of-this-seetions;-a-eredit-granter-making-a-liean-or--extension--of
eredit--under--this--subtitie--seeured--by--a--seecendary~-1ien-on
residential--reat~-preperty--ig---subjeet---to---the-~--licensings



