3064 " LAWS OF MARYLAND Ch. 665

and Mortgage Brokers Law; generally relating to the
licensing and regulation of Mortgage Brokers and Mortgage
Bankers; and making stylistic changes. ’

BY repealing ard-reenaetingr;-with-amendmentss

Article ~- cemmereiai-baw Financial Institutions

Beetion-12-4631 tby~and- ¢} (237-322-963¢pyr~22-935,-32-3602 ¢35
and-32-36325 Section 12-504

Annotated Code of Maryland

(3983-Reptaeement 1980 Volume and 1984 Supplement)

BY repealing and reenacting, with amendments,

Article - Financial Institutions

Section 3#2-583; 12-502, 12-503, and 12-507.1(b) and 12-512
Annotated Code of Maryland

(1980 Volume and 1984 Supplement)

BY adding to

Article - Financial Institutions
Section 32-503-2-~~and~-32-563-3 12-501(e), 12-504, and

12-507.1(e)
Annotated Code of Maryland

(1980 Volume and 1984 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Artiele-~-Commereiai-baw
32-463%-
{by--bhender-meanss
¢1)}--A-1ieenseeas-{eor}

t23 A--PERBON-WHO;-iIN-THE-REGUEAR-EOUREE-OF~BUSINESS,
ABEIETE-A-PEREON-IN-OBYAINING-A~EECONDARY-MORTSAGE~--~LOAN--1F--THE
BOAN-OR-0FTHER-EIEN-£6~EESS~-THAN-675,000+~6R

¢{3}--A--persen~whe-maekes-a-secendary-mertgage-tean-but
is-eNempt-~eHpresgiy--£rxom--the--1ieensing--requirements--ef--the
Maryiand-Becendary-Mortgage-hean-baw--hieensing-Previsiens-

¢33~ ¢2)--!Becondary-mertgage-teanl-dees~-net-ineiude »

t¥y~-~A-tean-te-any-cerperatien-unitess-the-tender
required-the-berrewer-to-incorporate-as-a-eondition-for-ebtaining
the~leans-or




