2794 LAWS OF MARYLAND Ch. 570

: {€3--FOR-A~LEEASE-6F-REAL-PROPERY¥-EREATING-OR-FRANSFERRING-A
PERPETUALE¥-RENEWABRE-GROUNB-RENT > -REGORBATION-TAX-APPLIES-FO-THE
ANNUAL---EROUND--RENT--CAP$FTARIRED--AF--6%--PEUE-~-AN¥~-ABB#TIONAL
€ONEEBERATION-PAYABRE~ - -HOWEVER; --WHEN-~-A~~-REVERE1ONAR¥--INFEREBE
KNOWN=-~-AB-~-A-~-PERPETUARE¥ - ~-RENEWABEE~~-GROGUNB-RENF-15-EREATEDBy ~-THE
REVERSIONARY-iNFTEREESY-$5-NOF-SUBJECT-FO-RECORDATION~FAXK=

33-3065=

¢A}--FOR~-A-LEASE~OF-REAL-PROPERTY¥-CREATING-OR~-TRANSFERREING-A
PERPEFUARL¥-RENEWABLE~GROUNB-RENT 7 ~-FRANSFER-FAK~-APPLEES~--FO~-THE
ANNUAE-~--GROUND~~RENT~~-EAPIFARIEED~~AF~--6%--PEUE~-~-AN¥~-ABPITIONAR
€ONBIBERATION-PA¥AREE- --HOWEVER, --WHEN-~A~~-REVEREIONARY¥ - - INTEREST
KNOWN-~AB~--A--PERPEFUAREY--RENEWABEE~-6GROUNB-RENT-15-EREATED; ~THE
REVERS$ONAR¥-INTEREST-25-NOT-SUBJEEF~-TO-FTRANSFER-FAX-

12-105.

(C) IF A LEASE OF REAL PROPERTY CREATING A PERPETUALLY
RENEWABLE GROUND RENT IS RECORDED WITHOUT A TRANSFER OF THE
REVERSIONARY ESTATE FOR FULL CONSIDERATION OTHER THAN THE GROUND
RENT BEING RECORDED AT THE SAME TIME, THE RECORDATION TAX APPLIES
TO THE ANNUAL GROUND RENT CAPITALIZED AT THE RATE AS DETERMINED
UNDER § 8-110 OF THE REAL PROPERTY ARTICLE PLUS ANY ADDITIONAL
CONSIDERATION PAYABLE. IF THE LEASE IS RECORDED AT THE SAME TIME
WITH THE TRANSFER OF THE REVERSIONARY ESTATE CREATED FOR FULL
CONSIDERATION, THE LEASE IS NOT SUBJECT TO RECORDATION TAX.

13-205.

(A) IF A LEASE OF REAL PROPERTY CREATING A PERPETUALLY
RENEWABLE GROUND RENT IS RECORDED WITHOUT A TRANSFER OF THE
REVERSIONARY ESTATE FOR FULL CONSIDERATION OTHER THAN THE GROUND
RENT BEING RECORDED AT THE SAME TIME, THE TRANSFER TAX APPLIES TO
THE ANNUAL GROUND RENT CAPITALIZED AT THE RATE AS DETERMINED
UNDER _§ 8-110 OF THE REAL PROPERTY ARTICLE PLUS ANY ADDITIONAL
CONSIDERATION PAYABLE. IF THE LEASE IS RECORDED AT THE SAME TIME
WITH THE TRANSFER OF THE REVERSIONARY ESTATE CREATED FOR FULL
CONSIDERATION, THE LEASE IS NOT SUBJECT TO TRANSFER TAX.

SECTION 3. AND BE IT FURTHER ENACTED, That this Act shall
take effect February 1, 1986.

Approved May 28, 1985.
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