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(4) There is hereby levied and imposed an annual State tax
on all assessable property in the State in rate and amount
sufficient to pay the principal of and interest on the bonds as
and when due and until paid in full, such principal to be
discharged within fifteen years of the date of issue of the
bonds.

t5)--Prior--to~-the-payment-ef-any-funds-under-the-previsiens
ef-this-Aek-for-the-purpeses-set-ferth-in~-Seetion-1 {3)-abovey-the
Capittot-Institute-of~Feehnotogy-shati-previde-at-east--an--equal
anrd--matehing--fund--e£--563-50070006- ~--No--part-ef-an-appiticantls
matehing-fund-may-be~previdedr--either~-direetiy~--er-~indireetiys
from--funde-ef-the-Btatey-whether-apprepriated-er-unapprepriateds-
Ne-part-of-the--fupd--may--censigt--ef--reat--propertyr-~tn--kind
eontributionss~-er--funds-expended-prior-to~the-effective-date-of
thig-Aet: -~-In-ease-of-any-dispute~as-to-what-meney-er-assets--may
qualtify--as--matehing--funds;--the--Beard--of--Fublie-Werke-shaii
determine-the-matter,-and-the~Boardig--decision--ig~--finat- ---Fhe
Capitot--Institute~--of-~Teehnoetogy--has--untii~--dune~-1,~1987;-%e
present-evidenee-satisfactory~-to-the-Board-of-Pubiie--Worka~-that
the~-matehing-fund-wiit~be-previded--~-If-gatisfactery-evidenee-is
presented;-the~-~Board-~-skhati--eertify~-thig-~fagt--to--the-~State
Freasurer--and-the-proececeda-ef-the-tean-shalti-be-enpended-for-the
purpeseg-previded-in-thig-Act~~~-If~this~evidence-ig-noet-presented
by-dune-1;-1987;-the-proceeds-ef~-the~toan-shati-be-appltied-te-the
purpeses-antheriged-in-Artiete-78A;-§-3~of~the-Code~r

{5) The payment of any funds under the provisions of this
Act for the purposes set forth in Section 1(3) above, shall be
contingent upon the provision by Capitol Institute of Technology
of a sum up to $1,500,000 as a matching fund for this project.
No part of the applicant's matching fund may be provided from
State funds either directly or indirectly, in whole or in part.
No part of ,the applicant's matching fund may consist of real
property or in kind contributions. In case of any dispute as to
what money or assets may qualify as the applicant’'s matching
fund, the Board of Public Works shall determine the matter and
the Board's decision is final. Capitol Institute of Technology
has until June 1, 1987 to present evidence satisfactory to the
Board of Public Works of the sum that it has raised as a matching
fund for this purpose. Upon a certification of suitable evidence
from the Board of Public Works on or before June 1, 1987, the
proceeds of the loan shall be expended in accordance with the
provisions of this Act. To the extent that satisfactory evidence
of the raising of a sum up to $1,500,000 as a matching fund for
thig project is not presented to the Board of Public Works on or
before .June 1, 1987, no funds under the provisions of +this Act
shall thereafter be paid over to or expended for the purposes set
forth in Section 1(3) above, and the remaining proceeds of the
loan shall be applied to the purposes authorized in Article 78A,
§ 3 of the Code.

SECTION 2. AND BE IT FURTHER ENACTED, That tﬂis Act shall
take effect June 1, 1985. .




