HARRY HUGHES, Gowvernor 2321

t{63--EXTHER-A-E6P¥-0F-FHE-AGREEMENT -~ ~UNBER~--WHIEH-~-FHE
BEBTOR--HAE-AUTHOR: ZEB~THE- SEEURED-PARTY¥~-TO~REQUEST-JOINT-PA¥MENT
OR-PA¥MENY-¥0-A-MUFYUAR~--ACSENT--OR--FTHE~~BATEB~-81GNATURE--0F--THE
DEBTOR-

{B}--ON--RECEIVING--NOTIFICATION-FROM~-THE~-SECUREB-PARTY - ~THE
BU¥ER-OF-FARM--PROBUETE~~SHARR~ -EONTACF - ~FTHE - -BEEEURED~-PART¥--FOR
EINBTRUETIONE-~-RECGARDING~~A-BATIEFACTORY ~-METHOB~-FOR~-MAKING-PA¥MENT
ON-THE-FARM-PROBUET5~COVERED-B¥-FTHE-REEN~

¢E}~-3¥-SHARE~BE~THE-REESPONSIBIRIT¥-OF -THE-BECUREB-PARTY~-F0
REQUEST--A--EI6F--0OF--REGISTRANTES-FROM-THE~SEEREFARY-ON-A-REGURAR
BASI5~iN-ORBER-TO-REEEIVE~-NOFICE-OF--FHE~--PUREHABE--0F - ~AN¥~--FARM
PROBYETES-EUBJEET-FO-A-EIEN-HELD-B¥-FHE-SEEURED-PARTY=

¢F}--A--BU¥ER~--OF--FARM--PROBYUETES--WHO--IN--660P-FAITH-MAKES
PAYMENT-AS-BIRECSTED-B¥~FHE~SECURED-PARTY¥-NOFTICE-BESCRIBED-IN-THEE
EUBSECTION-I5-NOT-LIABRE~Fo-THE-BERTOR-OR~-F0--AN¥-~SEECUREB-~PARTY
WHO-I5-NOT-bLIETED-ON-THE-NO6TICE-FOR-NONPA¥YMENT-

{€}--AF--FHE--REQUEEF-6F-AN¥-SECUREB-PARTY¥ ; -A-BEBTOR-ENGAGED
IN-FARMING-OPERATIONE-~EHARR--PROVIDE--T0--FHE-~-EECURED-~PARTY¥--A
WRITFEN--LIEF~~6F-POTENTIAL-BU¥ERE-0F-FHE-BERTOR: 5~-FARM- PROBUEFS=
FTHE-BEBRTOR-MA¥-NOF-EERR-FARM-PROBUETES-FO-A~~BU¥ER--WHO--DOEE--NOT
APPEAR~-ON--FTHE--bEiST--WITHOUT-~FTHE~~PRIOR-WRIFTTEN-CONSENF~-OF-THE
SECUYRED~PART¥- ~-THE-BEBTOR~MA¥-AMEND-FHE-LEISF-BY--WREIFFTEN--NOFZ€E
Fo--FTHE~--~EECURED-PART¥; ~-RECEIVEB-NOF-EESE~FHAN-15-DA¥E-BEFORE-THE
BEBFOR:5-BSARE-OF-FHE-FARM-PROBYETS~ INCLUDED- I N- FHE~ AMENDMENT=

¢H)--IN-THIE-SUBBEETION; ~A~YBU¥ER-OF-FARM~-PROGBUETSY - INCRUBES
A-BU¥ING-OR~-EEBLING-AGENT-

(B) NOTWITHSTANDING THE PROVISIONS OF PARAGRAPH (A) OF THIS
SUBSECTION, A PERSON WHO, WITHOUT ACQUIRING AN INTEREST 1IN THE
FARM PRODUCTS, PERFORMS AUCTION SERVICES FOR A SELLER OF FARM
PRODUCTS IS NOT LIABLE TO THE HOLDER OF A SECURITY INTEREST 1IN
THE FARM PRODUCTS SOLELY BY REASON OF HAVING PERFORMED THE
AUCTION SERVICES, EVEN THOUGH THE SECURITY INTEREST IS PERFECTED
AND THE PERSON PERFORMING THE AUCTION SERVICES KNOWS OF THE
PERFECTION.

-4-(2)~}- ¢%3 In the case of consumer goods having an
original purchase price not in excess of $500, a buyer takes free
of a security interest even though perfected if he buys without
knowledge of the security interest, for value and for his own
personal, family or household purposes unless prior to the
purchase the secured party has filed a financing statement
covering such goods.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall
take effect July 1, 1985.

Approved May 21, 1985.




