2320 LAWS OF MARYLAND Ch. 390

Annotated Code of Maryland
(1975 Volume and 1984 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article - Commercial Law

9-307.

-t-(1)-}- (A) A buyer in ordinary course of business
(subsection (9) of § 1-201) other than a person buying farm
products from a person engaged in farming operations takes free
of a security interest created by his seller even though the
security interest is perfected and even though the buyer knows of
its existence.

¢{BY--EVEN-IF-FHE-SECURIT¥--INFEREST--35~--PERFEETED--AND--THE
BUYER~-KNOWS--6F--IT5-EXIB5TENCE; -A-BU¥ER-OF-FARM-PROBUETE-WHO 7 - IN
THE~-ORBINARY-COURSE-OF~BUSINESS 7 ~-BU¥E5~FROM-A--PERSON--ENGASED~-IN
FARMING-OPERATIONS-FAKES~-FREE-OF-AN¥-SECURITY-INTEREST-EREATER~-BY
FHE-BELEER~-1F ~

€3)--WETHIN-36-BA¥E5~-0F-BU¥ING-FARM-PROBUETE 7 -FTHE~BU¥ER
REGESTBRS--WETH—-?HE—-SEGRETARY OF-AGRIEULTURE~FOR-THE-PYRFPOSE-OF
RECEIYING--NOFTIFIEATION--OF-~AbLE--EIANS--ON-~FHE--FARM--~-PROBUETS
PERFECTEB-IN~-THE-SFATE-IN-EXEESE-0F-41,0007

¢23-~-PA¥E-~-AN--ANNUAE~-FILING-~-FEE~-TO-THE-SEERETAR¥ -OF
535+-ANB

_ ¢3}--THE-SECURED-PARTY¥-FAILE~FO-NOTIF¥~~FHE--BUYER--OF
FARM--PROPDUETFS~~0OF~-~FHE--EXIETENCE--OF~--THE~-~EIEN7-B¥-MATIRING-FTHE
WRIFTEN-NOTICE-REQUIRED-UNBER-SUBSECTION- (€} -OF-THIS-SEETION=

{€}--FTHE-WRITFEN-NOTICE-REQUIRED-FOo-BE-MAIEEB~BY-THE~SECURED
PART¥-¥0-THE~BUYER-OF~-FARM-PROBUETS ~-UNDER-FTHEIS~-EUBSEETION- ¢By~~OF
FTHiE-BBECTION-EHARE-CONTAEIN~

¢3)--THE-FULE-NAME-ANB-APBRESS~-OF -THE~-BEBTOR ¢
€2y --THE-NAME~ANB-~ABBRESS-0F-THE- SEEUREB-PART¥ >

€3)--A--DEEERIPFTI6N-~OF-~FTHE-~-FARM-~PROBUETE~~THAT-ARE
BUBJEET~-FO-A-BECURIT¥-INTEREET s ~AETUAL-OR-CEAIMED s

€¢4y--THE-BATE-ANB~-516NATURE-OF -THE-SECUREB-PARTY¥

¢5)--THE-SECURED-PART¥!16, -ANB-1F-FHE-NOFI€E-6--536NED
B¥~--THE~~BDERTOR;~-~-FHE-~-BERTOR. 5~ - INSFRUET1ON- ~FHAF - FHE-BYYER~-MAKE
PA¥YMENT-FOR~-THE-FARM~PROPUETE~JOINTE¥~-T6-FHE-BEBTOR~~AND~~F6~~THE
SECUREB--PARF¥Y¥--6R~--T0~-BOME-MUFUAL-ASENT-BDES I6NATED-~-BY-FHE-BEBFOR
ANB-THE-EEEYREB-PART¥ s ~AND




