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SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall

take effect June 1, 1985.

Approved May 21, 1985.

CHAPTER 390

(House Bill 999)

AN ACT concerning

Netzee~of Security Interest - Buyer-ef-Farm-Predueks
Auctioneers ¢

FOR~the-purpose-of-providing-~that-a-buyer-ef-£farm-preduets--takes

free-~ef--any--seeuriiy-interest-if-the-buyer-registers-with
the-Seeretary-of-Agrieuiture-for-the--purpese--of~-reeeiving
netifieation--of-eertain-iiens-and-pays-an-annuai-£fee-te-the
Seeretary-and-the-geecured-party-£faiis-to-netify-the-buyer-of
farm-preduets-ef-the-eHigtenee-ef~-the--tien--by~-matiing--a
eertain-written-noticer~requiring-that-the-written-notzee-of
seeurity-interesta-be-provided-teo-buyers-ef-£farm-preductas-by
the-seeured-partyy-in-order-to~insure-payment-to~the-seeured
partys--making-it-the-regpensibility-ef-the-secured-party-te
reguest-a-itigt-~eof-~regigtrants--£freom--the--Leeretary--on--a
reguliar--basis-in-order-te-reeeive-netice-of-the~-purehase-of
any-farm-products-subjeet-to-a~-tien-~-heltd--by--the--seecured
partys-defining-a-eertain-terms-requiring-the-written-notiece
ef~---gecurity--interests--teo--eontain~-eertain~--informatiens
previding-that-ae-buyer-ef-farm-produetss--whe--reeceives~--the
writEen--npetiee~-of~-geeurity--interests~--and--makes--prepey
payment-te~-the~setler-and-to-any-secured-parties-~-tigted--in
the--written-notieer-is-protected-£frem-etaims-by-any-secured
party--npet~-tisteds~-and--generatiy-~-vretating--to---geeurity
interegts-in-the-purchase-of-farm-produects-

FOR the purpose of providing that a person who, without acquiring

an interest in farm products, performs auction services for
a seller of farm products may not be liable to the holder of
a security interest in the farm products solely by reason of
having performed the auction services, even though the
security interest is perfected and the person performing the
auction services knows of +the perfection; and generally
relating to the taking of goods free of security interests
under 'the Commercial Law Article.

BY repealing and reenacting, with amendments,

Article - Commercial Law
Section 9-307




