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Pensien-~Fund--te--be--admintstered--by--representatives--e£f--the
tieensee-and-the-empleyees- }

¢5)- ¢23~-7-76-PEREENF-OF--FTHE--RESUEAR-~MUFUEL~~-POORE 7
8- 76-PEREENT-0F-THE~-MURTIPEE-MUTUEL-POOLE - INVOLVEING-2-HOREEE 7 -AND
13- 78~--PERCENT--OF --FHE~MULTIPEE-MUTUEE-POCEE - I NYOLYING-3-OR-MORE
HORSES-SHARE-BE-RETAINED-BY¥-THE-EICENSBE~ ~-THE~hiCENSEE-SHARR-PAY
FROM-1TE-EHARE~O~ 25-PEREENT-0F ~-ARE~-MUTUER-POORE ~TO~-FHE~~-MARYEAND
RAEE~~~TRAEK~~-EMPEOYEES~-PENSION~-~-FUNB 7 --¥6--BE~~-ADMINISTERED--B¥
REPRESENTATIVES~OF~THE~RhICENSEE~ANB-THE-EMPEO¥EES=

¢¥1}--THE-INEREASED-FUNBS-ARLEOEATED-TO-EIEENEEES
€OMMENEINE~JUR¥-27-2985-PUREEBANT-FO-EUBSEETION- ¢33~ ¢5)--6F--FTHEB
EEEFI6N--ARE--PROVIBEB~-£6~-FHAT--EACH-EICENSSE~SHARL-IMPROVE-THE
FACIRITIES-ANB-SERYICES-OF-IT5-TRAEK-AND-INEREASE-1T5-PROMEGT$ONAR
ANB-MARKETING-ACTIVITIES s -IN-ORDER-THAT-AFTFTENBAREE--ANB--WAGERING
MA¥--BE--3iNEREASED--ANB~-THE-WELE-BEING-0F-THE-THOROUCGHEBREB-RACING
INBUSTR¥-ENHANCEDB~ --EA€H-LI€ENSEE-SHARE-SUBMIT-T0-THE--€OMMIE 516N
ANB-THE-GENERAB-ASSEMBEY =

1~ --B¥~--AUEUEF--27--3985~--A--REPORT-ON-FHE
PROPOEED-UBE-GF - THE~-INEREASEB-FUNBES+ ~-AND

2= --B¥--AUGUET-~35;--1986--AND~-EACH---¥EAR
THEREAFTER--~-A-~-~REPORYT;---REVIEWED-~B¥--THE~-iNBDEPENDENT--FUBEIE
AEEBUNTANTE~-APPROVEB-B¥-THE-EOMMIES10N-T6-~AUBI ¥~ ~BUEH-~bBIEENSEE
EPEEIF¥ING--THE-MANNER~IN-WHIEH-THE-INEREASEP-FUNBS-WERE~EXPENBED
OR-E6MMITTEDP-IN-FHE-PRIOR-FISCEAE-¥EAR~-

tg3-f ¢2)--Fer-eantendar-year-1978-and-ati-subsequent-catendar
yearss--the--Thoreughbred--Raeing~--Boeard} THE---COMMISSION mey
autheripe--any-~-ltiecensee--under-§-7-ef-this-artiete-to-run-on-any
day-races-invelving-multtiple-betting-~for-two-er-more-horsess

{ ¢2)--When-a-licensee-under-this-section-cenducts--ene
race--datly--invelving-a-mutEiplie-mutuei-peoi-inveiving-3-er-mere
herses;-the-atlecation-ef-the-takeout-shati--be--as--provided--in
subseetion- {b}-of-this-gseetions

¢33~-When~--a-iieensee-undex-this-seetion-econduects-mere
than-ene-race-dazty-invelving~a-muttipte-mutuei-peot-invetving-~-3
er-more~hersegr-the-atlecation-of-the-takeeut-shaii-ber

ti}-~As--previded--in--subseetion-- {b3-~-of--thisg
seetion~for-the-fivrst-raece+-and

{i:2)--Fer-any-additienai-racesy;-as--previded--in
subseetion--{(b}--ef--this-seetion;-eneept-that-the-atiecation-£for
purses-and-the-lieensee-shatli--eaeh--be--16-455~--pereent--ef~--the
mutuel-peoiag;-and-the-atleention-for-the-Maryiand-Bred-Fund-shaii
be--dedueted--£rom~-~-the--purse--atiececation- -~-Fhe--tiecensee-shaii
aliecate--25-perecent-of-the-mutuet-poois--to--the--Maryland--Raee
Frack-Employees-Pensien-Fund- }

Y.




