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issued under the authority of this section in anticipation of the
issuance of bonds which are subject to the 14 percent limitation,
together with the aggregate amount of bonds then outstanding
which are subject to the limitation, may not exceed that
limitation. '

4-109.

(a) Subject to the approval of the County Executives and
County Councils of Montgomery and Prince George's counties of the
plan for the issuance of refunding bonds pursuant to the
provisions of this section, the WSSC is authorized to borrow
money and to issue refunding bonds of the sanitary district from
time to time to refund any bonds or notes issued by the sanitary
district, at any time outstanding, for the purpose of effecting
savings in debt service costs, directly or through any debt
[restructuring,] RESTRUCTURING; however, the WSSC may issue
refunding bonds only upon a finding that such refunding will
result in total savings in debt service costs.
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