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{B}--THE-POLITICAL-BYBPIVIEION; ~IN--1¥5~~-560EE--AND--ABSORUTE
BISERETION; - -MA¥--PRESCRIBE--FTHE-FTERME-UYPON-WHICH-A-EOAN-15-TO-BE
GUARANTEEBR-ANB-MA¥-ESTABEISH-~PREMIUME~-ANB--FEES--IN--AN--AMOUNT
EALEULATED--TO--EOVER--THE~ABMINISTRATIVE-EXPENSE-OF-6UARANTEEING
FHE~ELOGAN-AND-FHE-~-RIEK~--OF--hoB6--AR¥6IN6--FROM-~A-~LOAN--DEFAULT;
PROVIDED~-THAT-FTHE-ESAN~-FHAT-165~F0-BE~-GUARANTEED-EHALL-BE-MABE-16
ANB-FOR-FHE-BENEFT-0F-AN-ENFERPRISE-

{€3--IN~-bIEY-OF-BIRECTE¥-CUARANTEEING-A~EOAN; -THE--PORITIEADL
FUBBIVIiEION;--IN~-3TE-EOLE-ANB-ABSORUTE-PISERETION; -MAY-PROEURE~-A
FHIRB-PARFY-TO-CUARANTEE-A-EOAN-TO-AN-ENFERPRISE-AND-MA¥-PA¥--FHE
FEES--THEREFOR-~-ON--BEHARF-~0F--THE~ENTERPRISE; -PROVIBEB-THAT-THE
€ONDITIONS-AND-EIMITATION-CEF-FORTH-IN-SUBBEEF2ON~ ¢Ay-AND- {B}--6F
F¥HIE8-~-EEETION~-ARE-FUREY~-BATICFIED-

¢b}--FTHE-PEOLITICAL~-EUBDIVIEION-EHARE-BETERMINE- IN-ACEORDANEE
WiTH--50UNB--FINANCIAEL-~-PRINCIPEES~~FHE--REEERVES--THAT~-~5HARL-BE
MAINTAINED~IN-EACH-EOEAR-FUNB-¥0~ENSURE~-FULE-ANB~-~-PROMPE-~PA¥YMENT
WHEN--BUE--OF-AN¥~-AMOUNTES-PA¥ABLE-AS-A-REBULT-OF-ANY¥-BEFAURT-ON-A
EOAN~-6UARANTEED-~-UNBER--THiS~-EECTION; ~~-AND--FOR~~--PURPOBES~---6F
§-33-405¢E} ¢(23~-~-6F-~-THIS~-SUBFT$FRLE-~EHEH-RESERVES-EHARE-BE-BEEMED
OBLIGATED-IN-FHE-FISCAL-¥EAR-IN~-WHICH- -THE- - EOAN--FO--WHIE€H~--5UEH
RESERVES-APPREY¥-165-CUARANTEED-

¢Ey-~A--PORITICAL-FUBBIVISION-MAY-GUARANFEE-A~-EOAN-MADE-BY¥-A
PRIVATE-LENBER-¥6~-AN-ENTERPR:EE--OR~-PROCYRE--A-~FTHIRD~--PART¥~~TO
GUARANTEE-A-hOAN-TO-AN-ENTERPRISE~PUREUANT-TO-THIS-SECTION-OR-MAY¥
MAKE--AN--EQUIT¥--INVESTMENT--IN-OR-A-EOAN-TO-AN-ENTERPRISE-UNBER
§-13-407-0F-THIS-8UYBTITRE-IN-ANY¥-COMBINATION-WHICH-THE--PORITICAL
EUBPIVIEION;---IN---iFE---E6LE-~-AND--ABSORUTE-~-BISCRETION, - -BEEMS
APPROPRIATE=-

33-469-

¢A}--A-PORITICAR-~-BUBDIVIEION;--EN~--1¥E5~-B0RE~~ANB--ABEORUTE
PISECRETION; ~-MA¥ - -FERMEINATE~~1TE--EOCAR-PROCRAM~ANB-CEASE~TO-MAKE
EQUIF¥-INVESTMENTE-AND-EOANE-AND-TO-6UARANTEE -EOANS - -PURBUANT - -T0
THIS5-SUBTIFhE=

¢{B}-~-PRIOR-~-F6--THE--TERMINATION--OF--A~-~-EOBCEAL~~PROGGRAM; ~-ARLE
6HETETANPING-EQUITY¥ - INVESTMENTS~-6HABR-BE-hiQUIBATED-ON-FTERME~--MO5F
FAVORABRE--T0--FTHE~-PORITICAL~-65HBBIVIS 10N~ -ANB-~FTHE~-NEF-PROCEEBB
FTHEREGF-BHALE-BE-BEPOSITEB-IN-THE-BEOCAB-FUNB-=

{€)~-FObROWING-FTERMINATION-OF~-A-LOEAE-PROGRAM; -THE-POREITICAR
FUBD1VIEION-SHARE-CONTINUE ~

¢3)-~-FO-EERVIEE-FROM-THE-EOCAL~~FUNB~~-ARE--OUTETANDING
BEOANE-~-AND--EGAN--GBARANTIES-~MABE~~B¥--THE-PORiTECAR-EUYBDIVIEI6N
PYURSUANF~TO-FHIE-SUBFITEE-PRIOR-TO-THE-TERMINATION-OF - -THE~-EOEAR
PROGRAM-IN~ACEORPANEE~-WITH~-THEIR~-RESPEETIVE~-FERMS >

¢33--To--BEPGSIT~~IN--THE-EOCAL-FUNB-ARL-REPAYMENTE-OF
PRINEIPAL-OF-AND-INTEREST-ON-ALE-OUTETANDING-EOANS~~-MADE-~B¥--THE
POLITICAL~~-5UBBIVIEION--PURBUANT--T6~-~-TH16-~6UBTITRE-PRIOR-¥O-THE




