3472 LAWS OF MARYLAND Ch. 745

{B}--AN¥--EQUIT¥~-INVESTMENT-~-6R~--E0AN--MABE~-~PUREUANY---T6
PARAGRAPH- {AY -

{33}~-SHALE~~-BE--MABE~ONLY-T0-AND-FOR-FHE-BENEF:T-~6F~-AN
ENTERPREIBE+~-ANB

¢23~-SHALE-BE-UFPON-THE-TERME-~AND--€ONBITIONS--AB--FHE
POEITICAL--EUBBEIVEISION-~~IN-~-2FE--E0LE~-AND-ABEORUTE~-DISECRETION-MAY
PRESERIBE;-PROVIBEB-THAT -

¢1}--A-EGAN-MAY¥-NOE--BEAR- - INFEREST- - A¥--A~--RATE
EXEBEDING-1,8-0F-1-PERCENT-PLYS-THE~ INFERESF-EO5T-0F ~THE »

3= -~CENERAE-~-OBLICATION--BONB-1E5E8UE-QUT-OF
WHICH-THE-EOAN-16-MABE~WITH-RESPEEF--T6-~A--EOAN-~-MABE--FROM--THE
PROGEEEBE-6F-A-CENERAR-OBEICATION-BONB-188UE+~6R

2= -~MOBT~-RECENT-~6ENERAR-~-OBEICATION-BOND
$158UE-OF-THE-POBITIEAL~-~FURDIVIE 20N~ ~-PREEEBING-~-APPROVAE~-OF - -THE
APPBRICATION-FOR-THE-EOAN-WITH-RESPECT-FO-A~-EOAN-MABE-FROM-E0BREES
OTHER-THAN-SGENERAEL-OBEISATION~-BOND~PROEEEBS +~ANB

¢¥fy--A--EOAN~-EHAERE~-~MATURE~--AT-A-BATE-NO-BATER
FTHAN-26-¥EARS-FOREOWING~-THE~BATE~-ON-WHICH-~THE-~-FIRET - ~FUNBS--ARE
ABYANECEB-To-THE-ENTERPRIEE~

{€3~-THE--POLITICAL--EUBBIVIEION~~MA¥~-ESFTABRIBH-~-FEES~-IN-AN
AMOUNE-EALCUEATED-TO-COVER~-FTHE-APDMINISTRATIVE-EXPENSE-~OF~-MAKING
THE-EQUIT¥-INVESTMENT-6R-FHE-~EGAN-

{B}--A--P6EITICAb--EUBDIYI510N-MA¥-MAKE-AN-EQUITY¥ -~ INVESTMENT
iN-OR~A-bEOAN-TO-AN-ENTERPRIEE-PURESUANT-TO-~-THIS--EEETION--OR--MA¥Y
SHARANTEE~-A~-EOAN-~-MADE~--B¥-A~PRIVATE-EENBER-F0-AN-ENTERPRIEE~GR
PROEYRE-A~FHIRB-PART¥~--F6~~-CUARANTEE-~A~~-EOAN-~FO~~AN-~ENFTERPRIEE
PYREUANT-F0-§-133-408-0F-FTHIS~-SUBFITRLE~-IN-AN¥Y-COMBINATION-THAF-FHE
POLITICAE~SURBIVIBION;-EIN-2FE-SOEE-ANBD-ABEOEUTE-BEEERET 26N -DEEMB
APPROPREATE-

13-468-<

tAy-~FO-IMPEEMENT ~-THE-EGCEAR~PROGRAM - -A-PORITICAR~-EEBBIVIEION
MA¥--GHUARANTEE~-A-EBAN~-MABE-BY-A-PRIVATE-EENDER-TO-AN-ENFERPRIEE T
PROYIBEB-THAT-~-¥HE~POEIFICAE-EUBPIVIE 10N~ IN-2T6~-50RE~AND - ~ARSORUTE
PiBEREFI0N~-DEFERMINES~FHAT - FHE - EOAN-TO-BE~SUARANFEED-WIEE ~

{1y~-PROVIBE--WORKING--CAPITAL-TO~THE~-ENTERPRIEE-OR~BE
UEEB-B¥~-THE-ENTERPRISE~-TO-PUREHASE-MACHINER¥ -OR-EQUEIPMENT + -AND

¢23--ASEIET-IN~-FTHE--ESFABRISHMENT~-6R-~EROWTH--0F - -AN
ENTERPRISE-ANB-LIKERY-RESULT-IN-FTHE-ESTABLISHMENT-OR-EXPANSI6N-OF
MANUFAETURING;~--OFFI€E»--RESEAREH ~-6R~--REEATED~-ACTIVITIES - IN~THE
POLITICAL-EUBDIVIEION~




