HARRY HUGHES, Governor 3471

€4y--THE~-I568UER; --B¥--RESOEUTION--OR-~ORBEINANECE; - -MA¥
EMPOGWER~-AN¥--BOARB;--ACGENE¥--0R--OFFI€ER~-6F~-FTHE-~-I86UER; -~--B¥
RESOLUTI0N;--ORBER-OR-OTHER-OFFI€IAL-ACTION; -TO-FIX-ANB-BETERMINE
AN¥-OF-FTHE-MATFTERE-BESERIBED-IN~EUBSEETION~- (B} -0F--FHEi5--BEET10N=

¢B}- ¢2)--THE--BONDS-~BHABE--CONSTIFUTE; - -AND- -FHE¥ - - SHALR-50
REE$¥E;-AN- IRREVOCABEE-PREDGE-6F -¥HE-FULL-FAFTH- - AND- -ERED$T- -AND
UNBEIMETED--FAXING--POWER--OF - -FHE- - 156UER- -¥0 - -FHE - PAYMENE - OF - THE
MATURING-PRINCIPAL-6F-AND~ INFEREST~6N-FHE-BONBS-AS-AND-WHEN- ~FHEY
BECOME-PAYABEE-=

¢23--IN--EACH--AMB--EVERY¥--Fi5€AEL-¥EAR-THAT-AN¥~6F~-THE
BONBE-ARE-BUTYSFANBING - -FTHE-1SEHER--EHAER-~EEV¥--0OR--CAUEE--F6-~BE
BEVIEB~-AB--VALOREM-FTAXES-UPON-AER~-THE-ASEESSABRE-PROPERT¥~-WETHEN
FTHE-CORPORATE~LIMITE-OF~-THE~I1SEUER~IN-RATE-AND-AMOBRT~-EUFFICIENT
¥o--PROVIDE-FOR-OR-AESUME-THE-PAYMENT - -WHEN-BUE 7 -0F-FTHE~-PREINEIPAL
OF-AND~ENTEREST-ON-AEL-THE-BONPS-MATURING-~-EN--EACH~-BUEH--FIBEADL
¥EAR-~ANB7;--1F--THE-PROEEEBS~-FROM-THE-FAXES-508-EEVIED-IN~ANY¥-E8UYEH
FESEAE-¥EAR-PROVE-INABEQUATE-FOR~-BUEH-PAYMENT - --ABBITIONAE--TAXES
SHABRE-BE-BEVIED-iN-THE~-EUCEEEERING-FIEC€AR~-¥EAR-TO-MAKE-UP-AN¥-EUEH
BEFI€ZENE¥=

¢3}--FHE--I68UER-~MA¥-~APPLY-~¥06--FHE~~PAYMENT--OF-THE
PRINE:PAR-OF-AND-INTEREESTY-ON-ANY-BONBE-AN¥-FUNBE~REEEIVED--B¥--1TF
FROM~-THE--BTATE--OF--MARYELAND 7 -FHE-UNITEB~SFATES-O0F -AMERI€A - -ANY
AGENE¥-OR-INSTRUMENFALITY¥-0F-EITHER; ~-OR~-FROM-ANY-0THER~-SOUREE - -1F
SUEH-FUNBE-ARE~GRANTED-FOR-THE~-PURPOSE-OF-ASEISTING-THE-I5SUER-EN
AEEOMPEIESHING-THE-PUYRPOSES-OF-THiE~6UBTETEE - ~ANB7 -6~ -FTHE - -EXTENT
OF--AN¥--BUCH~--FUNBS-~-RECEIVED~--OR-REEEIVABEE-IN~-ANY-FI5E€AR-¥EARS
TAXES-THAT-MIGHT~-6THERWISE-B¥-REQUIRED-TO-BE~--LEVIED--UNBER~~FTHZE
PARAGRAPH-MA¥-BE-REBUEEB-O6R-NEED-NOF¥-BE~-EEVEED=

{E}--FTHE--PRINCIPAL~AMOUNT-0F-THE~-BONBE s ~-FTHE$R-TRANGFER; -THE
INTERESY~-PAY¥ABLE~THEREON-ANB~AN¥-IHEOME-BERIYEB-THEREFROM-IN~~FHE
HANBS~-~0F~-~-THE--OWNERS--FHEREGF--FROM~-TIME-FO-TIME~ ¢INELUDING-ANY
PROFI¥-MADE-IN-THE-SALE-OR-TRANSFER~-THEREOF}~ARE-AND~-ESHARR~REMAIN
AF¥-ARB-F¥iMEBE--EXEMPT--FROM--STATE; -~€COUNT¥ ;> -~MUNZIEIPAR~-OR~--OFHER
TAXATION--OF-EVER¥-KINB-ANB-NATURE-WHATESOEVER-WETHIN-THE-STATE-OF
MAR¥EANB-

33-467-~

tA}--TO-IMPREMENT-THE-EOEAL-PROSRAM; -A-POLIFICAL-SUBBIVISION
MAY¥-MAKE-AN-EQUIT¥~-INVESTMENT-IN-OR--A--EOAN~-TO~-~-AN--ENTERPRi6E+
PROVIPED--THAY-FHE-PORIFICAL-CUBPIVISION-IN-1FE-60RE~AND-ABSORUTE
BiBERETION~-DETERMINES~-THAT-ESUEH-EQUIT¥ - INVESTMENT ~-OR- ~-EGAN~~-Wibb ~

¢{3}--PROVIBE--WORKING~-~EAPITAL-FTO~-THE~-ENTERPR#6E-6R-BE
YUEEB-BY¥-THE-ENTERPRISE-To-PURESHAEE~MACHINERY -OR~EQUIPMENT s -AND

t2)--ABBE8T-IN--FTHE-~ESTABLISHMENT - ~OR~ ~-GROWTH~ -OF - -AN
ENTERPRIBE-ANDP-EIKELY¥-RESURT~iN-THE-ESTABEE EHMENT-OR~EXPANS ION-OF
MANUFAETUREING, --OFFI€E; -~RESEAREH~ ~OR--RERATED--ACTEIVITIES-IN~-THE
POLITIEAE-EUBDIVIEION=-




