HARRY HUGHES, Governor 3467

¢{B)y--FTHE-LOEAR-PROSRAM-ESHARL-BE-ADMINISFERED-AND~-THE-~EOEAR
FUNB--EHABE-BE-HEED7-MANAGEB;-SUPERVISEB ~-ARD-ACEOUNTED-FOR-B¥-6R
AF-THE-BIRECTION-OF-THE-CGOVERNING-BOB¥-

¢€3--THE-6OVERNING-BOB¥-iN-1¥5-56kE-AND-ABRBOLEUTE~-BI5ERET 20N
MA¥ -

{3}--BEREGATE--TO-~A~EOEAR-EECONOMIC~-BEVELOPMENT-AGENEY
THE-FURE-RESPONSIBILIT¥-AND-BISERETION-T6--ABMINISTER--THE~-EOEARL
PROGRAM-~AND~-TO~-HOED 7 ~MANAGSE 7 ~-SUPERVISE~AND~-ACEOUNT-FOR-THE-EOEAR
FUNB-ON-BEHAERF-OF-FHE-PORITICAR-EUBPIVIEI6N+~-OR

¢23--EREATE-A-EOEAL-AUTHORITY¥-FO-APMEINEISTER-FHE-~-EOEAR
PROGRAM~--AND-T6-HOEB 7 -MANAGE 7 ~-SUPERVIESE-ANB-ACEOUNT~-FOR-THE~LOEAR
FUND-ON-BEHAEF-OF-FTHE-PORIFICAL-EUBBIVEE 16N~ ~ANB~~-GRANT -~ ¥~ ~BUCEH
POWERE~--AND~--BUTIEB--AS~--THE-~-COVERNING--BOB¥--BEEME-NEEESBAR¥~6R
CONVENEIENT--CONSEETENT-~WiTH--THE~--CONP¥¥1ONE 7 -~EIMITATIONS~~-ANB
PURPOEEE-OF-FfHIE-EUBTFEFEE-

¢P3}--FHE--EOCAR--FUNP--EHARh--BE-~-A--CONTINUING; -NONEAPSING
REVOEVINRG-FUNB-THAT-CEONBIETE-OF ~

¢1)--MONE¥5-APPROPRIATED-B¥-FTHE-PORITICAR~SUBBIVIESIONS

€2)--AN¥--BIVIBENBS;--PROFI¥5;--RO¥ARFIES---0R---O6FHER
EARNEINGE--REEEIVED--AB--A--RESURT--0F--AN¥-EQUIT¥-INVEESTMENT-MABE
PURSYAMT-FO-THIS-EUBTIFEES

€33--AN¥-REPAYMENT-OF-PRINCIPAL-OF-AND-INTEREST--ON--A
ESAN-MABE-PUREUANT-T6~-THIE-BUBTITEE S

{4y --PREMIUMS--ANDB~~FEES~-RECEIVED~~-FROM~EOANS~-MABE~OR
GYARANTEED~-PURSUANT-TO0-FTHIE-EUBTITEE S

¢5)--PROCEEBS-FROM-THE-SAEBE 7 -BEASE; --RENFAR--OR--0FHER
BiSPOBAL--6F-PROPERT¥ - -606B5-0R-0THER~-EOLLATERAR-HEED-OR-ACQUIRED
BY-THE-POLiTi€AL-EUBDIViE1ON-TO-EEEURE-FHE-REPAYMENF ~--QF--A--EGAN
MABE-OR-6UARANTEED~-PURSUANT-FO~-THIE~-EUBTIFRE

€{63--MONE¥E~-FROM~-ANY-~EO0URECE~-TO~-EFFECT~-THE~-PURPOSES-OF
THIE-SUBEITRE;~-INCEUBING; -WITHOUF-EIMITATION; -AN¥-FEDERAEy -~-5TATE
OR-PREIVATE-GRANT;-AND

€¢#)--INVEBTMENT-EARNINGSS~-ON-THE-FUNB-

¢E}-¢1}--THE-EOEAL-FUNB-SHALRE-BE-SEGRECGATED-FROM-OTHER-FUNBS
OF-THE~-PORIT:EAL~-EUBBIVISION=

¢2}--FHE--LGEAL~~FUNB-SHAEER-BE-INVESTED-ANB-REENVESTED
iN-THE~BAME-MANNER-AS-OFTHER-FUNDE-6F~-fHE-~-PORIFICAR--SURDEVISION=
AN¥--INVESTMENT--EARNINGS--0ON-~-THE-EOEAEL-FUND- ¢{INSEUBING; -WETHOUT
BIMITATION;~--BIVIBENBS;--PROFIFE---RO¥ARTEES~~OR-~0THER--EARNINGSE
REEE$VED--AS--A-~-RESULT--OF--EQUIT¥-INVEEFMENTS-MABE-B¥-FHE-EOEAR
FUND7-iNTEREBT-ON-EOANS~-MADE-FROM-THE-EOEAR-FUNB-AND-PREMIUME - AND
FEES-REEEIVED-FROM~-EOANS-GUARANTEED-B¥-THE~~E6EAE--FUND} - -TO~~-FHE




