3464 LAWS OF MARYLAND Ch. 745

CHAPTER 745
(Senate Bill 631)

AN ACT concerning

Baltimore City - Enterprise Development Program

FOR--the-purpese-of-permitting-the-counties-and-munieipaltities-of
this-ftate-and-Balttimere-City-to-implement-tecat--enterprise
develepment--~pregrams--and--te--estabtish-~tecal~--enterprise
develepment-funds-in-erder-to-provide-equity-and-to-make-and
guarantee--toans--for--the-~-estabiishment--and-~-growth---of
enterprisess~speeifying-eertntn-eriteria-and-timitatiens-£or
sueh---egquity---investments;---leans--and-~loan--guarantiess
anthoeriging-the-eeunties;-munieipatities~and-Battimere--City
upen-eertain-ecenditiens-te-issue-and-setl-generat-ebiigation
bends--en-~their--futi-£faith-and-eredit-for-apprepriation-te
their---respeetive---teeal---£fundss---previding-~--for----the
administratien--of--a--teecat-~fund-upen-the-termination-of-a
lecai--pregrams--deetaring--the--publiie-~purpeges~---of~--€he
enterprise----deveilopment---program---and---making---cer€azn
legistative-£findinggs-defining-eertain-termss--and-~retating
generatty---te--an--enterprise--development--program--to--be
implemented;--admintstered--and--£funded-~by--the~---counties;
munteipaltities-and-Battimere-Eity=~

B¥-adding-te

Artiele-~-~-Finanezal-Institutiens
Beetien--13-401-~threugh-13-409-te-be-under-the-new-subtitie
Lguptitie-4- --Enterprise-Develepment-Program!

Annetated-Ceode-of-Maryltand
€31980-Yotume-and-~1983-Suppiement)

FOR the purpose of permitting Baltimore City to implement an
enterprise development program and to establish an
enterprise development fund in order to provide equity and
to make and guarantee loans for the establishment and growth
of enterprises; specifying certain criteria and limitations
for such equity investments, loans and loan guaranties;
providing for the administration of the fund upon the
termination of the program; declaring the public purposes of
the enterprise development program and making certain
legislative findings; defining certain terms; and relating
generally to an enterprise development program to be
implemented, administered and funded by Baltimore City.

BY adding to

The Public Local Laws of Baltimore City
Section 27-1 through 27-8, to be under the new subtitle "27.
Enterprise Development Program"




