HARRY HUGHES, Governor 3223

SE€CTION--31- -~-BE--¥F-~-ENAETED~~B¥--THE--6ENERAR-~-ASSEMBRY--OF
MARY¥EAND;~Fhat-the-haws-of-Marytand-read-as-£fottews

Artiete---Naturai-Reseurees
5-962=

¢{b3}--FTHE--GENERAR-ASBSEMBEY-FINBS~FTHAT-PROGRAM-OPEN-SPACE-HAB
BESS-PR¥ORIT¥--THAN--0FHER--UREGENT--5FAFE~--NEEBS - -AND-~FHEREFORE
EUSPENBES--THE--0PERAT1ON-OF-THE-PROSRAM-FROM-JUL¥ -1+ ~3984-T0~-JUNE
307-1985;-BOTH-INEREUSIVE-

Artiete-831---Revenue-and-Taxes
RF8A~

In--order--te--pay--the--prineipai-~~and--interest---en---the
eertifientes--of indebtedness--issued--pursuant--te-the-"Qutdeor
Reereation-Land-bhean-e£-1969--er-IProgram-Open-Spacell ~

¢£)--The-proceeds-ef-the~-tax-impesed-by-this--section--shatl
be--patd--te-the-State-Comptrotiers ---The-Comptrotier-shati-ptace
att-sueh-meneys-in-a-speeiat-£fund-and--shait--uge--the--game--£for
paymen€---ef--interest--and--prineipat--en--the--cevrtificates--of
indebtedness-issued-unde¥-the-!0utdeer-Reereation-hand--bean--Aet
0£--3969-2---3f-—-at--any--time--ON--OR--AFFER--JUL¥~~-35--3984-the
Eomptretier-has~in-this-fund--mere--money--than--needed--te--meet
paymentg--ef-~-interest--and-prineipat;-the-enecess-ameunt-shati-be
{made-avaitabie-for-the-funding-ef-projeects-for--the--aequisttien
and--develepment--ef--reereatzon-tand-and-epen-spaces-ag-previded
under-L!Program-open-Space- ! }--PAID-INFO~-THE-CSENERAL-FUND~~0F - -THE
BTATE~AND-EARMARKED-FOR-EBUEATION=

Transfer Taxes - Program Open Space

FOR the purpose of providing that after the Program Open Space
debt service requirements are satisfied, certain transfer
tax revenues shall be utilized for Program Open Space;
providing that funds appropriated in the budget for Program
Open Space shall remain available until expended; providing
that any transfer tax fund revenues that exceed the level
utilized for Program Open Space under this Act shall be
credited to the General Fund of the State; providing that
this Act shall be effective beginning in a certain fiscal
yvear; providing for the termination of the provisions of
this Act and for the publishing of certain provisions as of
a certain date; providing for a certain study; and generally
relating to the allocation of the proceeds of the State
Property Transfer Tax.

BY repealing and reenacting, without amendments,

Article 81 - Revenue and Taxes
Section 278A(a)
Annotated Code of Maryland




