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OR DISPOSING OF THAT PERSON'S TIME-SHARES IN TIME-SHARE PROJECTS
AS PROVIDED UNDER TITLE 11A OF THE REAL PROPERTY ARTICLE.
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(a) A time-share developer may not offer a time-share
estate for sale to the public until the developer has received a
certificate of registration as a time-share developer and has
otherwise complied with this section.

(b) The Commission may issue, deny, suspend, or revoke
certificates of registration to time-share developers under §
224C or this section. Every applicaticn for registration as a
time-share developer shall be on a form prepared by the
Commission and shall provide such information as may be
reasonably required by the Commission to determine whether the
applicant has performed the acts required by this section. The
registration is in effect for 2 years and shall expire at the end
of the 2 year period unless it is renewed.

(c) Within 30 days after receiving an application for
registration or a renewal of registration, the Commission shall
determine whether the applicant:

(1) Has executed an irrevocable appointment of the
Commission to receive service of process in any legal proceeding
brought against the applicant arising out of the sale of
time-share estates in this State;

(2) Has paid a registration or a renewal fee of $100;

(3) Has provided the Commission with a list of the
time-share estates to be offered as of the date of the
application, and the name of the real estate broker of record, if
any, for each time-share estate; and

(4) Has delivered to the Commission a surety bond in
an initial principal amount of $100,000, issued by a surety
licensed to transact business in this State and in a form
acceptable to the Commission, conditioned on the return of all
purchase money paid by a purchaser of a time-share estate if the
purchaser becomes entitled to the return of the money.

(d) For the purposes of this section, "purchase money"
includes any money, note, security, or other monetary
consideration paid by a purchaser for a time-share estate.

(e) (1) The Commission shall register each applicant who
complies with subsection (¢) and whose registration has not been
revoked or suspended.

(2) If the Commission determines that the applicant
has not performed an action listed in subsection (c), the
Commission may not register the applicant as a time-share
developer and shall give notice to the applicant stating that one




