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(XII) THE . TERMS AND SIGNIFICANT LIMITATIONS OF
ANY WARRANTIES PROVIDED BY THE DEVELOPER, INCLUDING STATUTORY
WARRANTIES AND LIMITATIONS ON ENFORCEMENT OF DAMAGES;

(XIII) A STATEMENT THAT:

1. SUBJECT TO THE PROVISIONS OF §
11A-114(A)(3), WITHIN 10 DAYS AFTER RECEIPT OF A PUBLIC OFFERING
STATEMENT OR SIGNING A CONTRACT OR THE TIME-SHARE UNIT MEETS ALL
BUILDING REQUIREMENTS AND IS READY FOR OCCUPANCY, WHICHEVER IS
LATEST, A PURCHASER MAY CANCEL THE CONTRACT FGR PURCHASE OF THE
TIME-SHARE FROM THE DEVELOPER; AND )

2. IF A DEVELOPER FAILS TO PROVIDE A
PUBLIC OFFERING STATEMENT TO THE TIME-SHARE PURCHASER BEFORE
“TRANSFERRING THE TIME-SHARE AND THE PURCHASER ELECTS TO CANCEL
THE CONTRACT, THE PURCHASER IS ENTITLED TO RECOVER FROM THE
DEVELOPER 110 PERCENT OF THE SALES PRICE OF THE TIME-SHARE
ACTUALLY PAID BY THE PURCHASER;

(X1v) A DESCRIPTION OF ANY UNSATISFIED
JUDGMENTS AGAINST THE DEVELOPER OR THE MANAGING ENTITY, THE
STATUS ° OF ANY PENDING SUITS INVOLVING THE SALE OR MANAGEMENT OF
REAL ESTATE TO WHICH THE DEVELOPER OR AN AFFILIATE OF THE
DEVELOPER OR THE MANAGING ENTITY IS A DEFENDING PARTY, AND THE
STATUS OF ANY PENDING SUITS, OF WHICH THE DEVELOPER HAS ACTUAL
KNOWLEDGE, OF SIGNIFICANCE TO THE TIME-SHARE PROJECT;

(XV) A STATEMENT THAT A BOND OR LETTER OF
CREDIT IS REQUIRED UNDER § 11A-116, AND THAT ANY DEPOSIT MADE IN
CONNECTION WITH THE PURCHASE OF A TIME-SHARE WILL BE HELD IN AN
ESCROW ACCOUNT OR A TRUST ACCOUNT UNTIL EXPIRATION OF THE
RESCISSION PERIOD OR ANY LATER TIME SPECIFIED IN THE CONTRACT,

AND WILL BE RETURNED TO THE PURCHASER IF THE PURCHASER CANCELS
THE CONTRACT;

(XVI) ANY RESTRAINTS ON TRANSFER OF TIME-~SHARES
OR PORTIONS THEREOF;

(XVII) A DESCRIPTION OF THE INSURANCE COVERAGE
PROVIDED FOR THE BENEFIT OF TIME-SHARE OWNERS;

(XVIII) ANY FACILITY FEES;

(XIX) THE EXTENT TO WHICH FINANCIAL
ARRANGEMENTS HAVE BEEN PROVIDED FOR COMPLETION OF ALL PROMISED
IMPROVEMENTS;

(XX) THE EXTENT TO WHICH A TIME-SHARE UNIT MAY
BECOME SUBJECT TO A TAX OR OTHER LIEN ARISING OUT OF CLAIMS
AGAINST OTHER TIME-SHARE OWNERS OF THE SAME TIME-SHARE UNIT OR
THE DEVELOPER, MANAGING ENTITY, OR ASSOCIATION; AND

(XXI) A DESCRIPTION OF THE RIGHTS AND REMEDIES
PROVIDED IN THE TIME-SHARE INSTRUMENT FOR A TIME-SHARE OWNER WHO




