Ch. 99 2005 LAWS OF MARYLAND

& & Q) THE CREDIT CLAIMED UNDER THIS SECTION SHALL BE
RECAPTURED AS PROVIDED IN PARAGRAPH (2) OF THIS SUBSECTION IF, WITHIN 2
YEARS FROM THE CLOSE OF THE TAXABLE YEAR IN WHICH THE CREDIT IS
APPROVED, THE QUALIFIED INVESTOR SELLS, TRANSFERS, OR OTHERWISE DISPOSES
OF THE OWNERSHIP INTEREST IN THE QUALIFIED MARYLAND BIOTECHNOLOGY
COMPANY THAT GAVE RISE TO THE CREDIT.

(2) THE AMOUNT REQUIRED TO BE RECAPTURED UNDER THIS
SUBSECTION IS THE PRODUCT OF MULTIPLYING:

() THE PORTION OF THE CREDIT ATTRIBUTABLE TO THE
OWNERSHIP INTEREST DISPOSED OF AS DESCRIBED IN PARAGRAPH (1) OF THIS
SUBSECTION; AND

an 1 100%, IF THE DISPOSITION OCCURS DURING THE TAXABLE
YEAR IN WHICH THE TAX CREDIT IS APPROVED,

2. 67%, IF THE DISPOSITION OCCURS DURING THE FIRST
YEAR AFTER THE CLOSE OF THE TAXABLE YEAR FOR WHICH THE TAX CREDIT IS
APPROVED; OR
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