Ch. 99 2005 LAWS OF MARYLAND

(C) (1) AT LEAST 30 DAYS PRIOR TO MAKING AN INVESTMENT IN A
QUALIFIED MARYLAND BIOTECHNOLOGY COMPANY FOR WHICH A QUALIFIED
INVESTOR OR QUALIFIED MARYLAND VENTURE CAPITAL FIRM INTENDS-TO-GLATM
GREDITS WOULD BE ELIGIBLE FOR AN INITIAL TAX CREDIT CERTIFICATE UNDER
SUBSECTION (B) OF THIS SECTION, THE QUALIFIED INVESTOR OR QUALIFIED
MARYLAND VENTURE CAPITAL FIRM SHALL SUBMIT AN APPLICATION TO THE
DEPARTMENT.

& (2) THE DEPARTMENT SHALL:

(). APPROVE ALL APPLICATIONS THAT QUALIFY FOR CREDITS
UNDER THIS SECTION ON A FIRST COME FIRST SERVED BASIS; AND

(II) WITHIN 30 DAYS OF RECEIPT OF AN APPLICATION, CERTIFY THE
AMOUNT OF ANY APPROVED TAX CREDITS TO A QUALIFIED INVESTOR OR QUALIFIED
MARYLAND VENTURE CAPITAL FIRM.

“4 @3) () AFTER THE DEPARTMENT HAS GERFHUED-FAX-CREDIFS
ISSUED AN INITIAL TAX CREDIT CERTIFICATE UNDER THIS SECTION, A QUALIFIED
INVESTOR OR QUALIFIED MARYLAND VENTURE CAPITAL FIRM SHALL HAVE 4 30
DAYS TO MAKE AN INVESTMENT IN A QUALIFIED MARYLAND BIOTECHNOLOGY
COMPANY UNDER THIS SECTION.
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