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(i11) to reflect a significant loss of taxable base, as determined by the
Director.

(d) The Director shall exempt a municipal corporation from the constant yield
tax rate provisions of § 6-308 of this article if a difference of less than [$10,000]
$25,000 exists between:

(1) the property tax revenue that is provided by applying the municipal
corporation real property tax rate for the preceding taxable year to the estimated
assessment of all real property in the municipal corporation; and

(2) the property tax revenue that is provided by applying the constant
yield tax rate for the next taxable year to the estimated assessment of all real
property in the municipal corporation.

(e) (1) The Director shall report to the Attorney General any taxing
authority that appears to have violated the requirements of § 6-308 of this article.

(2) The Attorney General shall investigate the report forwarded by the
Director. If the Attorney General finds that a taxing authority violated the
requirements of § 6-308 of this article, the Attorney General shall institute
appropriate legal action to effect compliance with the requirements of § 6-308 of this
article.

(3) Ifacourt finds that a taxing authority violated § 6—308 of this article,
the real property tax rate of that taxing authority shall be the constant vield tax rate.

(f) A taxing authority that does not exceed the constant yield tax rate shall
notify the Department within the time set by the Director.

6-308.
(a) In this section, “taxing authority” means:
(1) the county council or board of county commissioners;
(2) the City Council of Baltimore City; and
(3) the governing body of a municipal corporation.

(b) (1) Unless the requirements of this section are met, a taxing authority
may not set a county or municipal corporation real property tax rate that exceeds the
constant yileld tax rate in any taxable year excluding revenue from real property
appearing for the 1st time on the assessment roll.

(2) A taxing authority does not meet the requirements of this section
until it provides to the Department:

(1)  on or before 15 days after the date of the advertisement
required by this section a copy of the entire newspaper page that carried the meeting
notice required by this section; or

(i) the evidence that the Department requires of the mailing of the
notices described in subsection (c¢) of this section.
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