ROBERT L. EHRLICH, JR., Governor Ch. 598

(I) THE COUNTY COMMISSIONERS BY ORDINANCE SHALL DEFINE
WORKFORCE HOUSING BASED ON THE AVERAGE FAMILY MEDIAN INCOME IN
WASHINGTON COUNTY.

(2) THE COUNTY COMMISSIONERS SHALL PROVIDE, BY LAW, FOR:

(). THE AMOUNT AND DURATION OF THE BUILDING EXCISE TAX
CREDIT UNDER THIS SECTION; AND

(II) ANY OTHER PROVISIONS NECESSARY TO CARRY OUT THE
BUILDING EXCISE TAX CREDIT UNDER THIS SUBSECTION.

3 (O A MUNICIPAL CORPORATION WITHIN WASHINGTON COUNTY
MAY GRANT A BUILDING EXCISE TAX CREDIT AGAINST THE WASHINGTON COUNTY
BUILDING EXCISE TAX IMPOSED ON SINGLE-FAMILY RESIDENTIAL UNITS AND
MULTIFAMILY RESIDENTIAL UNITS THAT ARE DEVELOPED WITHIN THE MUNICIPAL
CORPORATION AS WORKFORCE HOUSING.

(1) THE AMOUNT OF THE BUILDING EXCISE TAX CREDIT UNDER
THIS PARAGRAPH MAY NOT EXCEED THE AMOUNT RETAINED UNDER SUBSECTION
(DX2)(ID2 OF THIS SECTION AND SHALL BE OFFSET AGAINST THAT AMOUNT.

(I11) THE DURATION OF THE BUILDING EXCISE TAX CREDIT AND
ANY OTHER PROVISIONS NECESSARY TO CARRY OUT THE BUILDING EXCISE TAX
CREDIT SHALL BE IN ACCORDANCE WITH ANY ORDINANCE PASSED BY THE COUNTY

COMMISSIONERS UNDER PARAGRAPH (2) OF THIS SUBSECTION.

& (H) (1) ON OR BEFORE SEPTEMBER 30 OF EACH YEAR, EACH
MUNICIPAL CORPORATION THAT RETAINS REVENUES UNDER SUBSECTION (D)(2) OF
THIS SECTION SHALL REPORT ANNUALLY TO THE COUNTY COMMISSIONERS:

()  THE AMOUNT OF REVENUES THE MUNICIPAL CORPORATION
RECEIVED AND THE NUMBER OF SINGLE-FAMILY RESIDENTIAL UNITS AND
MULTIFAMILY RESIDENTIAL UNITS THAT GENERATED THESE REVENUES;

(I. THE AMOUNT OF REVENUES REMITTED TO THE COUNTY
COMMISSIONERS AND THE AMOUNT RETAINED BY THE MUNICIPAL CORPORATION;
AND

(II) A DETAILED ACCOUNTING OF HOW THE REVENUES THAT WERE
RETAINED BY THE MUNICIPAL CORPORATION WERE DISTRIBUTED AMONG THE
ACCEPTABLE USES SPECIFIED IN SUBSECTION (D)(2)(IIT) OF THIS SECTION AND THE
SPECIFIC PROJECTS FOR WHICH THE REVENUES WERE USED.
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