ROBERT L. EHRLICH, JR., Governor Ch. 129

4y () (1) SUBJECT TO THE PROVISIONS OF THIS SUBSECTION, ON
APPLICATION BY A TAXPAYER, THE ADMINISTRATION SHALL ISSUE AN INITIAL
CREDIT CERTIFICATE IF THE TAXPAYER HAS DEMONSTRATED THAT THE TAXPAYER
WILL WITHIN THE NEXT 12 MONTHS-

& PRODUCE ELECTRICITY FROM QUALIFIED ENERGY RESOURCES
AT A QUALIFIED MARYLAND FACILITY+OR.
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AGGRECATOR-OR-BROKER:
(2) THE INITIAL CREDIT CERTIFICATE ISSUED UNDER THIS SUBSECTION
SHALL: ’
@O STATE THE MAXIMUM AMOUNT OF CREDIT THAT MAY BE
CLAIMED BY THE TAXPAYER OVER A 36—¥EAR 5-YEAR PERIOD;

(Il STATE THE EARLIEST TAX YEAR FOR WHICH THE CREDIT MAY
BE CLAIMED; AND .

(III) EXPIRE AFTER THE 38FH 5TH CONSECUTIVE TAX YEAR
BEGINNING WITH THE EARLIEST TAX YEAR FOR WHICH THE CREDIT MAY BE
CLAIMED.

(3) THE MAXIMUM AMOUNT OF CREDIT STATED IN THE INITIAL CREDIT
CERTIFICATE SHALL:
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