Ch. 110 2006 LAWS OF MARYLAND

PENSION SELECTION UNDER TITLE 23, SUBTITLE 2, PART [II OF THIS ARTICLE BY
SUBMITTING ITS ELECTION ON A FORM PROVIDED BY THE STATE RETIREMENT
AGENCY.

(B) AN ELECTION BY A PARTICIPATING GOVERNMENTAL UNIT UNDER THIS
SECTION IS IRREVOCABLE.

(© @ IFAPARTICIPATING GOVERNMENTAL UNIT ELECTS TO PROVIDE ITS
EMPLOYEES WITH THE MOBHHD ALTERNATE CONTRIBUTORY PENSION BEMNEEFF
SELECTION UNDER TITLE 23, SUBTITLE 2, PART III OF THIS ARTICLE, AN EMPLOYEE
OF _THE PARTICIPATING GOVERNMENTAL UNIT WHO IS A MEMBER OF THE
EMPLOYEES' PENSION SYSTEM SHALL BE ENTITLED TO THE BENEFITS AS PROVIDED
IN § 23-222 OF THIS ARTICLE, EFFECTIVE ON THE LATER OF JULY 1, 366% 2006, OR THE
DATE THE EMPLOYEE BECAME A MEMBER OF THE EMPLOYEES' PENSION SYSTEM,
UNLESS THE EMPLOYEE TRANSFERRED TO THE EMPLOYEES' PENSION SYSTEM
FROM THE EMPLOYEES’ RETIREMENT SYSTEM OR TEACHERS' RETIREMENT SYSTEM
AFTER APRIL 1, 1998.

(2) IF AN EMPLOYEE OF A PARTICIPATING GOVERNMENTAL UNIT
TRANSFERRED TO THE EMPLOYEES' PENSION SYSTEM FROM THE EMPLOYEES'
RETIREMENT SYSTEM OR TEACHERS’ RETIREMENT SYSTEM AFTER APRIL 1, 1998, THE
EMPLOYEE IS NOT SUBJECT TO TITLE 23, SUBTITLE 2, PART III OF THIS ARTICLE AND
IS NOT ENTITLED TO THE BENEFITS AS PROVIDED IN § 23-222 OF THIS ARTICLE.

SECTION 4- 2. AND BE IT FURTHER ENACTED, That, on or before August 1,
2006, the State Actuary shall prepare an evaluation of the Employees’ Pension
System to reflect the actuarial cost of the modified contributory pension benefit
enacted under this Act to the participating governmental units that are participating
in the Employees’ Pension System on or before July 1, 2006.




