ROBERT L. EHRLICH, JR., Governor H.B. 1386

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article — Insurance

(A) A A
THE TIME OF EACH APPLICATION FOR A VI.ATICAL SETTLEMENT A VIATICAL
SETTLEMENT BROKER SHALL PROVIDE TO THE VIATOR A WRITTEN DISCLOSURE
THAT, AT A MINIMUM, CONTAINS: A DESCRIPTION OF THE SERVICES REQUIRED BY
STATUTE TO BE PROVIDED BY THE VIATICAL SETTLEMENT BROKER TO THE VIATOR.

€& (B) A VIATICAL SETTLEMENT BROKER MAY NOT: PURCHASE A POLICY
THAT IS THE SUBJECT OF A VIATICAL SETTLEMENT BROKERAGE CONTRACT
BETWEEN THE VIATICAL SETTLEMENT BROKER AND A VIATOR DIRECTLY OR
INDIRECTLY THROUGH:

(1) APERSON OWNING OR CONTROLLING AN INTEREST IN THE VIATICAL
SETTLEMENT BROKER; OR

(2) A PERSON IN WHICH ANY INTEREST IS OWNED OR CONTROLLED BY
THE VIATICAL SETTLEMENT BROKER
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