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(vn} t.hat containg a clear statement of the contingencies that must
be satisfied to make the buyer’s policy effective, if the buyer's policy is not effective on
payment of the premium.

(b) Before disbursing any funds, the person required to give notice under
subsection (&) of this section shall obtain from the buyer, at the time the person
delivers the notice, a statement in writing that the buyer has received the notice
described in subsection (a) of this section and that the buyer wanta or does not want
owner's title insurance.

{¢) (1) The person required to give notice under subsection (a) of this
section[:

(i)] shall retain the original signed statement of receipt required by
subsection (b) of thia section and & copy of the notice required by subsection (a) of this
section FOR 3 YEARS. [until the title insurance policy is issued; and

{ii) after the title insurance policy is issued, shall forward the
statement of receipt and copy of the notice to the title insurer.

(2) The title insurer shall retain the statement of receipt and notice for 3
years.

(3)] 20 The statement of receipt and notice shall be available for
inspection by the Commissioner on request.

(D) THIS SECTION DOES NO‘I‘ APPLY TO A REAL ESTATE MS&G?IONS_

L&W—A:R:FIGLE TRANSACTION INVOLVING A MOR‘I‘GAGE OR DEED CF TRUST SECURING

AN EXTENSION OF CREDIT MADE:

(1) SOLELY TO ACQUIRE AN INTEREST IN OR TO CARRY ON A BUSINESS
OR COMMERCIAL ENTERPRISE; OR

(2) TO ANY BUSINESS OR COMMERCIAL ORGANIZATION.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 2006.

May 26, 2006

The Honorable Thomas V. Mike Miller, Jr.
_ President of the Senate

State House

Annapolis, MD 21401

Dear Mr. President:

In accordance with Article II, Section 17 of the Maryland Constitution, today I have
vetoed Senate Bill 464 — Legislative Community Initiatives Loan of 2004 -
Montgomery County — Kensington Recreation Center.

This bill amends the Legislative Community Initiatives Loan of 2004 to extend the
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