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(1) provides gas or electric services;
(2) is subject to a cost allocation manual approved by the Commission;
(3) (i) engages in an unregulated business activity; or

(i) has a subsidiary that engages in an unregulated business
activity; and .

(4) does not meet the standards for rate proceedings provided for under §
4-207 of this subtitle.

(b) (1) [When a] A public service company subject to this section SHALL
FILE AN INDEPENDENT AUDIT OPINION PREPARED BY AN ENTITY APPROVED BY THE
COMMISSION ON THE EARLIEST OF:

(I) ONCE EVERY 2 YEARS; OR
(I  WHEN THE PUBLIC SERVICE COMPANY:

1. files a request for a change in its base rate under this
subtitle[,]; or

2. has a major change in its corporate -organization or
structure as determined by the Commission[, the public service company shall file
with the request an independent audit opinion prepared by an entity approved by the
Commission that: ' :

(1) certifies to the continuing accuracy of the public service company’s -

cost allocation manual; or

(2) identifies adjustments that should be made to the manual consistent
with prior Commission rulings].

(2) THE INDEPENDENT AUBIF-ORINION AUDITOR SHALL:




