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&  the first $2:56008 $5,000 of military retirement income received by
an individual during the taxable yearif-the-individualk:

(a) In this section:
(1) “employee retirement system” means a plan:

(i) established and maintained by an employer for the benefit of its
employees; and

(i) qualified under § 401(a), § 403, or § 457(b) of the Internal
Revenue Code; and

(2) “employee retirement system” does not include:

(i)  an individual retirement account or annuity under § 408 of the
Internal Revenue Code;
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