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(B) 1IN ANY TRANSACTION FOR THE SALE OF REAL PROPERTY, ON OR
BEFORE THE DAY OF CLOSING, A LENDER SHALL DISBURSE THE LOAN TO
THE AGENT RESPONSIBLE FOR SETTLEMENT AS PROVIDED IN SUBSECTION
(C) OF THIS SECTION. UNLESS-BISBUREEMEME-OF-A-LOAN--AMB--ELOSING
HAVE-BE€EURRED; -A-hENBER-MA¥-NOT-CHARGE - INTEREST-ON~A-EOAN-

{€)~-WEFTHEIN-~~2-~BUSINEES~--DA¥E~~0F - -SETTLEMENT ;7 - -FTHE~-ACENTE
REEPONSIBLE~-FOR-SEFFLEMENT-SHALE =~

€3} --BISBYRBE-~~FHE~ - - SETTREMENT - - - PROCEEBS - - - F9~ - - THE
APPROPRIATE-RECIPIENTS:-AND

¢2)--RECORD~-~THE--BEEB;~~BEEB--6F--FRUEF; -MORTCAGE 7 ~OR
OFHER-BSEYMENYE-REGHIREB-T6-BE~REES6RBEB=

éE) (C) A LENDER SHALL DISBURSE THE LOAN TO THE AGENT
RESPONSIBLE FOR SETTLEMENT IN THE FORM OF:

(1) CASH;

(2) WIRED FUNDS;

(3) A CERTIFIED CHECK;

(4) A CHECK ISSUED BY A POLITICAL SUBDIVISION;
(5) A CASHIER'S CHECK; OR

¢63y--A-CHEEK-IEB8UEB-BY¥-A-FIHAMEIAL-INSFETUTION~-FHAT -6
INEUREB-BY¥-FHE-BTATE-OR~FEBERAR-COVERNMENT +-6R

€¢7y--A--CHEEK-~168UED-~B¥-AN-INSEBRAKCE~-COMPAMY-THAT- 18
LICENSED~BY-THE-INSURAMCE-BIVIE:0M-OF-THE5~-E¥ATYEy ~--PROYIBED~-~FTHAY
FHE--CHECK-15~-BDRAWN-ON-A~FINANEIAE-INBTtFUTIOM-THAF - 18- INSUREB-BY
FTHE-FEPERAR-GOVERMMENT-

(6) A CHECK DRAWN ON A FINANCIAL INSTITUTION THAT IS
INSURED BY FDIC (FEDERAL DEPOSIT INSURANCE CORPORATION), FSLIC
(FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION), OR MSSIC
(MARYLAND SAVINGS SHARE INSURANCE CORPORATION), AND WHICH IS
LOCATED IN THE 5TH FEDERAL RESERVE DISTRICT.

{E}--ANY-PERSON-WHO-EUFFERS~ESE5-BEEAYBSE-OF -FHE~--FATEURE--OF
FTHE-~~ACENT-RESPONEIBELE-FOR-SEFTREMENT-TO-BDESRURBE-A~EOAN-OR-0FHER
FUNBS-AS-PROVIDED~IM~THIS-SEETION~-MAY-RECOVER-2~FIMES~FTHE - -AMOUNT
OF-ANY-INTERESF-EOLRECTED-IN-ABBITION-T0-0THER-ACTUAEL-BAMAGES -AND
ATFORNE¥SL-FEES-

(D) IF THE LOAN IS NOT DISBURSED AS PRCVIDED IN SUBSECTION
(C) OF THIS SECTION, A LENDER MAY NOT CHARGE INTEREST ON A LOAN
FOR THE FIRST 30 DAYS FOLLOWING THE DATE OF CLOSING.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall
take effect July 1, 1983.




