2158 LAWS OF MARYLAND Ch. 668

SEET$6N~3~ --ANB-BE~1%¥--FURTHER~-ENACTEDy~~FThat-~-ati-~rightgs
dutiesy-~ebligations~~and-~~-interests-of-the~-Community-Bevelopmernt
Administratien—in-existence~on-the-effeetive~~date~--of--this--Aet
pursuant-te-any-contractr~agreements~Erust-indenturer-resetutionsy
sertificate-~or--ingErument-~of-~any~-Kind--with~-any-bendhoider;
neteholder-or-other-party~are-trapsferred-te-and~-vegted~-in--the
Maryland--Heusing-~Commissiont -~-Atl--fundssy-preperties;~recordsys
revenyegr~assetg-~and--mnortgages-~ef-~the~--Conmunity-~~-Bevetopment
Adminigtrationy-~and--rvighty-~-to--the~--receipt-theresf ~as-of-the
effective-date-gf-thig~-Acty-~arxe-~transferred--to~-the~--Maryiand
Heugsing-~-Commisaion: ~-~Fhe-vatidity-ef-ati-teans-mades-ebiigaktions
ineurredr-bends--prd--reteg--hereteofore~-tsgded-~and~-eukagtanding
pu¥suant~-te-~-the-provisiens-of~§§~266DBb-1-threugh~266BP-8-en~-£the
effeegtive-date~of-thig-Aet-are~vatidated;-ratified-and-eonfirmeds
and-exHeepi~as~expressty--previded~in~thig--Aet;~-any~-Eransaetion
affeeted--by~-or--flowing--frem-the~-provicsions-ef-taw-repealted-by
thig-Aectr-and-entered-inteo-before-the~effacgktive~date-of-this-Aeck;
and-every-righty-duty-or-interegt-flowing-£from-it--remaing-—-vatid
after-~-the--effective-~date--and--may~-be~eempleted,-consummateds
enforeed--or-terminated-ns-permitied-or~reguired-by-any-provisien
ef-taw-repeated-~by--this~-Aect--~as--though~-the--repeal--had~-nex
ecegurreds ~~-ff--ig~-deetared--that~--the~-erepntion-ef-the-Maryiand
Heusirng-Commissieon~and-the~-granting-of-the-certain-pevers-~€o-~1&
shali--in~-ne-wvay-impairrr-abregrate-or-affeet-the-rightsr-remedies
er-interests-eof-any-bondhotdery~-neteholtder~-or--ether--parky~-~in
enigtenee~~ep--the--effeetive--date~~of-~-thig~-Aet- --Fhe-Marytand
Heusing~Commigsien-may~matntain-offices~in-the-aame--iocention-~as
the-Coemmuntty-bevetoprent~Administration-untii-dury-1--12986<

SECTION -4- 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1983.

Approved May 31, 1983.

CHAPTER 669
(House Bill 1555)
AN ACT concerning

City of Cumberland - Property Tax
Credit - Rehabilitated Property

FOR the purpose of providing that the City of Cumberland may, by
law, grant a property tax credit for certain rehabilitated
property under certain conditions.

BY repealing and reenacting, without amendments,

Article 81 - Revenue and Taxes
Section 9C(aj} (1)



