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¢i}--FThe-{Dbepartment | -COMMISSI0N~atae-determines
that--the~--prevailing~-rate-igs-se-high-that~-this-cenditieon-is-noek
eompatibie~with-beth-~prudent-loan-underwriting-standards-and~with
the-inceome~limits-egtablished-under-§-13-306¢dy~of-this-subktities
ex

t3i3y--Fhe---~{PDepartment }~---COMMISEION~~~~~ aise
determines--that~-a-~rate--that--ig-mere-than-S-pereentage-poinks
belew-the-prevaiting~rate-ig-negegsary--to~~compty-~with~~federal
treagury--regulationgs-~geverning--the--berrevwing-of-moneys-by-the
Btate~

+3-308-«

tay--FThe-program-shalt-operate-as~a-~eontinaing,--nontapsingry
speeiat~-fund;--that-consists-eof~moneys- apprepria%ed by-the-State
te~-the-proegram-

{by-~FThe-{Bepartment I-COMMIEEION-shalti-use~the-fund-te--make
teans--and-te-pay-erpenses-of-the-program- (tnetuding-reserves-£for
enttreipated-£fukure-tosses-direetliy-retated~--to~-the--programy~--as
provided~-~in--the~-anndal--budget--of-~the--Btate~~or~-~gther--act
apprepriating-meoneyss

{ey--The--Btate--Freasurer~-shati---hetd-~~-and---the---S£ake
Comptrotier~-ghati--necount~-for--the~-fund-~--The~-fund-shati-be
invested-and~-reinvested-in-the~game-nanner-ags-other-State-~Fundss
ARny--investment-~earnings-ef-the-£fund-shait-pbe-patd~inte-the-Btate
general~Ereasury=

{dy-~-Fhe~State~may-approprinte-to-the--fundy~-in-~the~--E£ate
budget;--ati--or-~part--~of-~the--moneys-reeceived-as-repayments-ef
prineipat-er-intexest~en-atl-lteans- -~--The--appropriation--may-—pbe
inereased--by--budget~-amendment- ---Fhe--ameunt--of-repayments~se
appreprinted~-fer-the-purpesge~-of--making--teans--may--net-~exeeed
532766076006 --annualtiy~ -~-The-Btate-may-net-apprepriate-repayments
ef-prineipat-and-interegt~to-the-proegram-to-the-entent-that-itoans
enpeeted-te-be-made-with-~-meneys--appropriated--wonid-~eause--the
totat-~--prineipat-~--ameunE-~-gf~-~lteans---outstanding-~-te~-exneceed
£1665;6866,666=

fey--if-there-is-pe-approprintion~to-the-fund-in--the-~State
budget--of--part--er--alli-of-the-moneys~received-as-repaynentg-of
prineipat-er-interest-en-the-ioanasr-the-meneys--net--appropriated
shati-ber~

{2} --cEredited--to-~the~AnnvHity-Boend-Fund-te-be-used-€e
pay~the-prineipat-ef-er-interest-on-meneys-borrewed-~by-the--State
and-approeprinted-te-the-programs-oFr

{2y-~~-Paid-into~-the-State-generat-treasury-te~reimburse
the~~ctate~-for~--~adminigtrative--and--other--cogts-ef~the~program
previeusiy~paid-£frem~the~£funds



