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¢dy~-A-commitment-that-the-{Administration}-COMMIESION-rakes
to~-purehage-exRigEing-restdentiat-mortgages~shati-reguire-that~the
preeeeds~-ef~~the-~purehase-~-be--reitnvested--in--new--residentiat
mortgage~~-toans-~-to-famiiies-of-2imited-ineemess-within~speeified
Eime-timitsr-~or~invested~in-sheré-term~-~obiigations~~pending-—-the
purehase-s¥r-making-eof-sueh-mortgagess

{ey~-A--toan-that-the-{Admintstration}-COMMIEEION-nakes~to-na
mertgage~tender~shati-regquire-the--mortgage-—-tender--te~-make--€e
familieg-~of~~timited--inecomes~-residentiat~~mertgage-toans-ef-ak
teast-20-year-maturities-in-~an~-aggregate-—prineipat--pmeunt—-a€
lepst--eguat-~to~-the-~ameunt-of~the-toan-of-the-{Administrationt
EoMMIESIoON~ ~-The-mertgrge-tender~-~shali--commit-~-that--ameuni~-of
guatifying--residentint--mortgage-toans-within-a-peried-after-the
reeeipE-~gf~~the~-~tean-~that-~the--~-{AdminisEratisnt---COMMIESION
speeifieg--but--net-te-exneeced~6-monRthsy-and-shatt-preceed-te-make
ane-diskurge-~the--residenttal--mortgage--teang-~as-~prempeiy--as
preaetieabie=

{£3-~A--tean-that~-the~tAdministration }-COMMISSION-nakes~to~-a
mertgage~tender-shati-pbe-a-generat--obiigation~~of--the~-~-mortgage
lender~--as--te--repayment--of--pbeth--prineipat-~and--interest-and
repaymept~-of~-both--prineipat--and--interest-~ghati--be--geeured
additiengtiy-~by~-a-pltedge-of~pnd-tien-en-eotistexrat-geagurityr~in
an-ameunE-that--the--{Administration }--COMMIBSSION--by-~-regutatien
determines~~to--be-~necesggary~-te--geeure--toana: ~~The~eettaterat
seeuriEy-shatl-congigi-efr--{1i)l-obligatiens-ef;~or-~guaranteed-~~by
the-~-Untted--Btates-~the~-Ltnte--af-~-Marytand-~-or-~a~-petitieanl
subdivisien-of-the~Stntes~-{2}-ebligations;--satisfactery~-to-~the
{Administration{---COMMISSION; ~~i8sued~-~by~~federal--ageneies~-er
instrunentatitiegs~{3}-cercificntes-of~depssit-ex~~Etime-—-deposits
er~~gimiigr-~banKing---Arrangenents-secured~by-obizgations-ef+-o¥F
guaranteed-bys~the~-United-Ltates-asr~the-State~of-Marylandyr-or~ {49
mertgages~insured-or-guarantecd--tn-~whote-~or-~iRn--part--by-~the
Maryiand--Heuging-~Funds;--a--federal-ageneyr-or~a-private~insuresr
approved-py-the-fAdminigtratien }-COMMISESIoN,~er--other--mortgages
that--the--{Administrationt--COMMISSIOM-£irda~ta-Ba-af-reasenable
comparabie--geeurity~ ---FThe--{ Administration}-~-CoMMIEEION-~-askhall
reguire~—-either--that--the--cotinterat-be-hetd-at~a-bark-er-£rust
eempany-as-independent-eustedian--er~-that--the~-mortgage~~tender
enter-inte-A~secHrrEy-agrecment-that~gontains-provisiens-theat~-the
{Admintstrationt--COMMISSION--considerg--pnecessary~-teo-adequately
tdentifyy-maintazrnyr-and-serviee~-the--eoltiateralt-~-~-The--securi€y
agreement--shatl--previde~-that--the--mertgage~-i+ender~--hotds-the
eellapterpl-as-an-agent-for-the-{Admintstration-COMMISSION-~and-4s
aceountabie~-ag~~the-~trugtee-~-of-~gn--eHpresg~-~ErygE-—-~-£for---1%s
appiiceaktion~--and-dispesitions-and-shatl-appty-the-inceme~£frem~the
eotipteral-setety-to-uses-and-purpeses--in~--aceerdanee~-~-with-~the
previsiens--ef--the-agreement-~-~-A-copy-of-ecach-seeuri€y-agreemens
shazi-be-filted-with-the-beeretary-of-Btater-and-£further-£filing-e¥
ether-aetion-under~the-Commeretat-haw-Artielte-or-any-ether-taw-of
the-Btate-is-net~reguired-to-perfect-the~seeurity-interest-of-the
{Administration t~-EOMMISSION-in-the~cetlaterat-er-iEg-prececeds--er
#A--any~-addizEtien--teo-~or--subgtitutrons-£for-its;-and-the-1ien~and
trugt-£for-the--benefit-~-of--the--{Administratienl--coMMISESION-~s0



