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en-the-netegs-~or-bonds~te--be--renewed;~-paid,;~-or~--refunded- --The
issyanee--ef--renewat--notes-er-refunding~bends-and-ati-ineidents
thereef~are-governed-by-the-provisiens-ef~thig-gection-iAsefar-as
appiieabie=

{3}--Bonds--e¥--netes~--issued~--by---the---{Administratient
EOoMMIESIoN~--may~-be~-gecured-~by-~a~--trust-~agreement-~pbetween-the
{Admintstration}-COMMIESION-and-a~trustee;-whieh-may~be-any-trusE
comMpaRYr-0¥-bank-having-trust-poverss-within-or-withoeut-Maryiand-
Any--trus€--agreementy-~er~~any~--deternitnation-~autheriging---the
issuanee~of-bonds-sr-netess-may-eontain-

£2y--Bubjeet---te~--then~~-exigting---agrecements-~vwith
bendheiders~er-notehotdersr-provistens-pledging~or-asstgring--atd
er--apy~-part-sf-the-revenues-of-the-{Adminigtrationt-cOMMISEIONS
mertgages~or-teans-made-by-the-{Adminitstrationt-COMMISESION-e¥-the
seeurtty-therefery-the-procceds-ef~any--bonds~~or-~-netes--of--the
+AdmintsErationt--COMMISSION, ~or~any-combination-of-these-and-any
ether--assetg~-ef~~the~--{ Administration}--COMMISSIONy--te~--geeure
payment~sf-pends~o¥-noteass

¢23-~Provigieng-~-protegting~-~and~~enforeing~rightas~and
remedieg~ef-berdheiderg~or~neteholdersr-inetuding-resErietions-en
the-rightg~of-hetders--~and-cevenanis-setiing-forth-dutieg-~of--o¥
restrietions-en-the-f2dninistration -COMMISSION

£33--Previsiens-appeinting-ene-or-more-£rust-compantes
er~-bankg-with-trust-pewerg~feo~aet-as-depositariegs-of-the-preceaeds
ef--any--bends--er--netesr--er--ef--any--revenues-er-£funds—-ef-the
+Administrationt--COMMIBEZON: -~ ~Any--depositary~-bank-~o¥r---£rusk
ceompany--ipeorperated-~in-Marytand-may-furnigh-indemnifying-beonds
er--pledge--seeurifiesy;~-as--regquired--py-~the~-~--{Administrationt
COMMIEEEONS

{4Yy--Provigiong~-~--ag--~~te---eustedyy---safeguarding,
applieation;-and-investment--ef-~-funds--ef~-the~-{Adninistrationt
EOMMIESEION- ~-The-nanper-ef~and-regtrietions~en-tnvegtment-ef-£funds
shaii---be-~--as---the---{Administration}--~COMMISEION~-~-preovidess
rnetwithstanding-Artiete-95;-§5-23--21A;-and-23-of-the-Cedes-whiek
de-rot-appiy-to-banks-er-£rusEt--companies~~in-~the~-diseharge~-of
dutieg-under-this~seetiens

{53--Provisieons~--estabiishing~--and--eentrotting-~ati
aspeets-of~regerve~furndss-inceluding-debt~serviee-~ragerve—-—-£fundsy

{63 --Provigiens--for--fundipng-~-er-~refunding--berds-ox
netesr-inetuding-redemption-premiums-and-itnterests

{73y~~Any~ether-proevisions-deemed-reasenabie~ard-preper
fer-the-gecurity-of-beondhotders-er-netehetderss

¢m}--Any~pledge-made-by-the~{Adminigtration}--COMMISEIGN-~ig
vatid--and--binding-frem-the-time-the-pledge-ig-made--The-lien-of
the-~pledge--attaches~-immedintely--to--reveptues--or~-property--go
piedged~~-and~--thereafter~~-received--~by--the--{Adminigtrationt



