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te-~-any--reat--property--whieh--ig--ewned-by-the-{Adminigtratient
EOMMISESION~-and--1ecnted--3n-~-sueh---munieipaltity;---county-~-or
subdivisiens

1 ¢33t~ ¢325)--Etn-~necordanee~~with~~the-previsiens-ef-§
{266bb-51-266bb~4;~make-and-partieipate-in-making-nrexrtgage~--toans
for-~-any--community-~deveiopment--projects-~seegured-by-a-nortgage
tieny-inetuding-temporary-teans~-or--advaneeay~-permanent-~direet
mertgage-~teans-to~famitieg-for-the-purehase-eof-dwelling-units-in
a-~eemmunity-~development~-~prejeet;~-and--undertake--~commiEments
therefor--~In--Ehig--gubtitier-mertgnge-toans!i-ineludes-loans-e
finanee~er~refinance~-purchagseg-~ef~~gteek~~or--membership--er--te
rehabititate~--dniEg-~-in-~--a--~cooperative-~--ewnership---heusing
eerporation- ~ARy-CoRMT EMeRt s -mortgage-or-bondg~ox~~neteg--geeured
shatl--contain-termns-and-conditions-neeegsary-£o-gecure-repaynent
ef-its~-teany-the-interest-thereeon-and-ether-charges-in-cenneection
with-the-leoan- -Mortgage~teoans-fer-a~-cemmunity-deveiopment-preojeet
may~bear-interegt-nE-any-rate-or-rates-which-the-{Adminigtration}
COMMIESIOMN-determines-vwiti-make~the-community-development-projeet
ecenomientiy~--feasibler-~-eHeept---that---the---{Administrationt}
COMMIEEION--may~-neE--inereagse~~the-~-rate--ef-inkerest~originatiy
ehprged-on-a-permanent~direet~-mortgage-toan-to-a~famity~-£for--the
purehase-~ef-~-a~-dvwellting-unit-in-a-eemmunity-deveiopment-prejeets
Hewevery-the-interest-rate-or-rates-gnd~other-termg--of~~-mortgage
toans--made-£rem-the-~proceeds-of-pondg~or-netes~shati-be-at-teast
suffietent-to-assure~the-payment-in-£futi-ef-the~-bends~-~er--netes
and--the-interest-thereen-as-they-becone-duer-exncept-as~ethervise
previded-in-a-trugst-agrecpenty-in-the-eage-of-nortgage~toans-te~a
muRieipAatityr-~counEyr-tocalt-publie-ageney--or--tocat~-develepment
cerporation-~-or-~-nenprefit~-entity--where--other-~-revenues--are
avatiable-te~assure-payment-eof-the-bonds-er-netess -Subjeet-te-the
previsiens-eof--any-~cgonkraet~-with--netehoidersg-~or--bondheldersy
eonsent~--te-~the--medifiecationr-with~regpeet~to-rate-~of-inkterestys
time-ef-payments-ef-any-instaliment-~of--prineirpat-~or~~interest,
gseeurityr--or--aRy-~other~~termy--~of~any-nortgager-morsgage-teany
mortgage~-toan-commEment; ~contrack-or-agrecmnent-of~~any-~kind-~teo
whieh-~the--{Administrationl-COMMIEEION~ig~a-party--In-conneetieon
with-any-preperty~on-whieh--it--has--made-~-a--mertgage-~toanr--te
fereeltese~-en--the--properiy-er-commence-any-actron-te-protegt-or
enferee~-any-right~ecenferred-upon-if-by-any-tawr-morigage-contraeck
er-ether~agreementr~and-to-bid-£for-and-purchase-the--property~--ak
eny--£foreclesure~-er-~-at-~any--other--gate;-~er--aequire-~or-take
pessessien-ef-the-propertys-gnd-in-the-event-the-{ Administratient
E0MMIESION-may-cempletey-~administers-pay-~the--prineipai-~ef--and
interegtE-~on--any--ebligatieng--ineurred-~in--cenneetion-with-the
preperty,~-cdispese-ofs-and-othervwise-deat-with-the-prepertys~in--a
menRner--as-mAay-be-neeessary-er-desirable-teo-pretect-tha-interests
ef-~-tha--{Administrationt--COMMIBEION- ~--ARry-~-tien--hetd-~by--the
tAdminigsEration t--COMMISSION~-en-preperty-shati-be~a-iten~superior
te-ati~ether-iiens-en-the-preperty~creepé-tiens-for-tanes~eovwed-to
the~-State-eof-Maryiand-or~--any-~subdivisien--thereof--and--earlier
mertgage--1iens: ---Fhe~-{Adminigtratien}--CoMMISEION-may-seti-any
mertgage-er-other-ebligatien-hetd-by-itys--at-~-publtie--oxr--private
sates-~with--o¥r-~without--pubiie~--biddings —~-FThe-{Administratisnt
EOMMIEEION-may~purehase—-seeurities-baeked-by-mortgage-~togns--feor
ecrmunrity-develeopmenEt-projeets~



