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{2}~--The-{Bepartment }-COMMIEEI0N-shati-use~the~-fund-te
make-teans~and~te-pay-exHpenses-ef-the~-program-inetuding~-raeservas
for~pntieipated-~future~losses-directiy-retatad-to-the-pregrams;-as
previded~-in--the--annuat--budget-~of-~the~--State~-or--other--aet
apprepriating-moneys-

¢3}-~-Fhe-Etate~Freasurer--ghati--hetd-~and--the-~State
Eemperetier~-shali--aecount--for~-the--funds ~-~Fhe-~fund~shati-be
invested-and-reinvested-in-the-same-manner-as-other~-State-~funds=s
Any-~investment-ecarnings-eof-the-fund-shalli-be~paid-inte~the-State
Eeneral-Freasury-

¢4}--Fhe-State-may-appropriate-to--the~-£fundy--in--the
State-budgetr-ati-er-part-of-the-meneys-reeceived-ng-repayments-eof
prineipal--er--interest~-en-~ati-teans~-made-by-the-program-at-any
time- ~~-FThe-approprintien-may-be-inereased~~by--budget-~amendments
The--ameunt~-of--repayments--~so--appreprianted--for-the-purpege-of
making-leans-may~net-eseeed-512,-600-000-annuatty- —--FThe-Stake--may
Ret-~appropriate~-repaymentg~~of--prineipat--and--inkterest~te-the
pregram-te-the~exntent-~that-leoans~-expected-teo--be--made--with--the
Meneys--aepprepriated--weuld-~-eause--the-tetat-prineipat-ameunt-of
leans-eutstanding-te-exeeed-5100;600,;660<

{5)~~tf-there~is-ne-apprepriatien-te-the~-fund~-~in--the
State~-budget-of-part-er-atl-of-the-moneys-regeived-as~-repayments
ef~-prineipat-~er-~inkterest--en~~the--teans;-~--the~--moeneys---net
apprepriated~shalti-bex

¢{¥y--Eredited-~te-~the--Annuity--Repd~-Fund-te-be
used~to-pay-the-prineipait-sf-or~interesi-on~--moneys--borrewved--by
the-Btate-and-appropriated-£e-the~-pregrams-oF

{itjy-~Paid--inte-~the--State-CSenerat~Freasury-te
reimpurse-the-State-for-adminigstrative-and--ether--cogtg-~of~-the
program-previedusty~paid-from-the-fund-

{6}--Prepayments-ef-prineipal-of-a-ican-may-be-used-te
make-~-additionai-loans~under-the-programr ~~Any~meneys-net-se-used
within-in-months-from-the-date-of-the-receipt-gf-gueh--prepayment
shati-pbe~appiied-as-provided-ipn-paragraph-{(b}-of-thig-subsection~

¢73-~Fhe-~{bepartment }--COMMIESION~-shati-repert-te-the
Severner~and,--subject-te-Articte~487-§-E3~of~-the--Coder~~to--the
Senperat~~Assembiy~-before~-January--ir--of-each-year-the-£finanaeial
statds-ef-the-pregram-and~a-summary-of--ita-~-operatiena~~£fer-~the
preceding-£fisent-year=
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266PDB~-3=
{ay-~it-~is--£feund-~-and-~~-deetared--that-in~this-era-ef~rapid

peputatien-grewth-and-expansien-and-~ef--inereasing--urbanizatiens

there--igs--a--needy~-~in-many-areas-eof-the-Ltnter-te-preomote~-seund
eemmuRnity-development=



