HARRY HUGHES, Governor 2055

Departments
Section 266DD-4(17)(ii1i)5.
Annotated Code of Maryland
(1982 Replacement Volume)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as fcllows:

Article 41 - Governor - Executive and
Administrative Departments

266DD-4.

The Administration shall have the following functions and
responsibilities:

(17) (iii) 5. The Administration shall make
reasonable efforts to sell bonds in an amount not less than the
allocation shares of every county, less any amounts allocated to
any eligible local issuers, and increased by the amount of any
allocation or portion of an allocation which is transferred to
the Administration prior to March 1 of that vyear. The
Administration shall make these bond proceeds available through
[programs of] PROGRAM GUIDELINES DEVELOPED BY THE~PARFICIPATING
COUMFIES-IN-COOPERATEGN-WEFH the Administration IN COCOPERATION
WITH THE PARTICIPATING COUNTIES for loans to individuals buying
or repairing homes in each county in an amount not less than the
county's respective allocation share, less any amount retained by
an eligible 1local issuer within the county, and less a pro rata
amount corresponding to bonds issued for costs of issuance,
underwriters' profit, capitalized interest or reserves. These
bond proceeds shall be held available for these uses for a period
of at least 4-menths & MONTHS, SUBJECT TO EXTENSION UPON THE
REQUEST OF A PARTICIPATING COUNTY FOR A REASONABLE PERIOD OF TIME
AND UNDER CIRCUMSTANCES WHERE THE EXTENDED PERIOD WILIL, NOT IMPAIR
THE ADMINISTRATION'S ABILITY TO PAY THE DEBT SERVICE ON THE BONDS
OR_TO ASSURE THE REPAYMENT OF THE BONDS AND UNDER CIRCUMSTANCES
WHERE THE EXTENDED PERIOD IS NOT LIKELY TO NECESSITATE THE EARLY
REDEMPTION OF ANY OF THE BONDS. THE PARTICIPATING COUNTIES AND
THE ADMINISTRATION SHALL ENTER INTO AN AGREEMENT STIPULATING THE
TERMS OF THE REIMBURSEMENT OF ANY CONTRIBUTION REQUIRED FROM A
COUNTY BASED ON PROJECTED ESTIMATES BY THE ADMINISTRATION OF WHEN
THE REIMBURSEMENT IS FEASIBLE AND THE CIRCUMSTANCES UNDER WHICH
ALL OR PART OF THE CONTRIBUTICN MAY BE USED BY THE ADMINISTRATION
FOR THE REPAYMENT OF ANY BONDS WHICH THE CONTRIBUTION IS INTENDED
TO SECURE. The reguirement that the Administration sell these
bonds is not binding if the Secretary determines the cost thereof
or the market therefor to be inconsistent with the public
purposes of the program or the financial soundness of the bonds.
Further, this requirement does not take preference or priority
over any other issuance of bonds by the Administration.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall
take effect July 1, 1983.




