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{By--FHE--COUMT¥--COMMIESIONERS --MAY--APPROPRIATE--FENBS~ -0
PROYIPE-FOR-FTHE~MECESSARY - -EXPENSES~-0F - ~FHE~~BUIEDING~-AUTHORITY
€OMMIEEEON=

{€y~~-FHE~--BYIEDINC-~AUTHORITY - -COMMISE 0N~ ~HAS-THE-FOLEOWING
FUMETIONE ~

€3y --Fo-FAKE-TITRE~To-REAL-PROPERYY-FOR-THE-PURPOSE-OF
REMNOVATING-AND-EEASING~BUIEDINCES~-T0-8TATE-OR-COUNTY-ACGENCIES,

€23 --FO---ABMIMISFER~--ALE~~-PROJECFE~~~FTHAF -~ - INVOEVE
RENOVATFINS~ANB-EEABINS-BYIEDINCE-F6-8TATE-OR-COUNTY¥ ~ACENCSIES

£€33)--TO--IEBUE~~FAX-EXEMPT-BOMBE~BASED~YPON-CUARANTEED
REVENUE-~-ACREEMENYS---F0~~~BYiEB7-~-MATNTAIN; --~AND--~-ABMIMIETER
SOVERNMENTAR~-FACIRITIES s ~-IHMEEUBING--A~ ~-MUREING~--HOME-~AMNB-STATE
MURTISERYICEE-CEMTER+ -ANP

€45 ~-FO-PERFORM~-OFTHER-FUNCTIONE~~ANB~~RESPONSIRIRhETIES
AS~-FHE-COUNY¥-~-COMMISBIONERE-MAY -AUTHORI AE-AND~BiREET-

{A) THE--€OUNTY--EOMMISSIONERS--OF~-5F~ --MAR¥'E--COUNFY¥-MAY
ESTABLISH-A-BHILBEINS-AUTHORITY-€OMMISEE0N THERE IS HEREBY CREATED
THE "ST. MARY'S COUNTY BUILDING AUTHORITY COMMISSION" AS A BODY
POLITIC AND CORPORATE AND PUBLIC INSTRUMENTALITY OF THE COUNTY
AMB COMMISSIONERS OF ST. MARY'S COUNTY, WHICH MAY UTILIZE THE
COMMISSION TO ACCOMPLISH THE PUBLIC PURPOSES OF THE COUNTY
COMMISSIONERS OF ST. MARY'S COUNTY AS PROVIDED IN THIS SECTION.

(B) THE COMMISSION EBALL-BE-EREATEDB-AND-6PERATEB IS CREATED
AND SHALL BE OPERATED, AND ITS POWERS EXERCISED, SOLELY TO
ACCOMPLISH THE FOLLOWING PUBLIC PURPOSES OF THE COUNTY
COMMISSIONERS OF ST. MARY'S COUNTY:

{13 TO ACQUIRE, TAKE TITLE TC, AND RENOVATE REAL
PROPERTY WITHIN THE COUNTY;

(2) TO LEASE SUCH PROPERTY, AFTER RENOVATION, TO THE
STATE, THE COUNTY, OR ANY AGENCY OR INSTRUMENTALITY OF EITHER;
AND

(3) TO FINANCE OR REFINANCE THE ACQUISITION,
RENOVATION, AND LEASING OF SUCH PROPERTY BY THE ISSUANCE AND SALE
OF LIMITED OBLIGATION BONDS.

(C) SUBJECT TC THE ©PROVISICNS OF THIS SECTION, THE
COMMISSION MAY-EXEREIBE~SHEH ADOPT AN OFFICIAL SEAL, SUE AND BE
SUED, MAKE AND ENTER INTO CONTRACTS AND AGREEMENTS, ACQUIRE,
HOLD, TRANSFER AND DISPOSE OF ANY PROPERTY OR INTEREST THEREIN,
AND EXERCISE SUCH OTHER POWERS AS THE BOARD OF COUNTY
COMMISSIONERS CONEFERS UPON IT TO IMPLEMENT THE PUBLIC PURPOSES OF
THIS SECTION. - THE EXERCISE BY THE COMMISSION OF THE POWERS
CONFERRED UPON IT SHALL BE DEEMED TO BE THE PERFORMANCE OF AN
ESSENTIAL PUBLIC FUNCTION.




