HARRY HUGHES, Governor 1333

BY adding to

Article 21 - Procurement )

Section 3-1101 through 3-1105 to be under the new subtitle
"Subtitle 11. Payment of State Obligations"

Annotated Code of Maryland

(1981 Replacement Volume and 1982 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as folfows:

Article 21 - Procurement

SUBTITLE 11. PAYMENT OF STATE OBLIGATIONS
3-3306%~

fAY=-¢32y~-~-EF-I5-FHE-POLICY¥-OF-THIS-STATE-THAT-ANY -PAYMENT-DUE
To-A~-COMFRACTOR~FROM-THE~BTATE-OR~-ANY-0F - 1TE~-ACENCIKE~-UMBER- - ANY¥
PROCUREMENY--COMTRACY - ~EMNTERED~~ I NTO--BY - -THE-EFATE~-OR~AN¥-0F-IT8
ASENCIES-SHARE-BE-PALID~-FO-THE-CONFRACTOR-WEITHEIN-30~~BA¥E~--0F~-~2¥85
BUE-BA¥E~-

£23--FOR--THE--PURPOBES-OF-THI5-BUBRTIFEE; -THE-BUE~BATE
$18-THE-DATE-THAT-THE- -1 NVO1€E~~ 8- ~-RECEIVED-~B¥ -~ -THE--EONFTRACTING
AGEMNE¥-

{B3y~-1F--PAY¥YMEHT--15--MABE-T6-~A~EONTRACTOR-B¥-THE-BTATE-OR~A
SFATE-ACGENEC¥-~UNBER-A~PROGEUREMENT -EONTRACETY - -ENFERED--INTO~~-B¥~-THE
SFATE-OR~A-SFATE-ACENCY¥-MORE~THAMN-30-BAYS-AFFER~ITYS-DUE-BATE - -FHE
COMTRACTOR- I8~ ~ENTIFEED~~TO--AN-INTERESE -PA¥YMEMNT » ~-€OMPUFEB~-AT - AN
AMNUAE-RATE-OF-UP-T6-18~-PERCENT » ~-FOR-FHE~-PERIOP~-FHAT--BEGINES--32
BA¥E--AFFER-~FYHE--DBUE~BATE-OF-FTHE-PAYMENT -ANB~ENBE-0OMN-THE-BATE~OF
PAYMENY-

€€} ~-WiFH-THE-APPROVAL-OF -THE-BGARD - - OF -~ PUBLIC ~ ~WORKE ; - -FHE
COMPTROLEER- - -MA¥~ -~ ABJUST ~ ~FHE - ~MAK I MUM- - INFERESE - ~RATE - ~ SET - - B¥
SYBSECSTION- {B}~OF-THIS-5EETION~FN-ORDER~TS-REFLECT ~-CHANGES - IN-FHE
PREVAILING-MARKET-INFEREST-RATES

{B}~--FTHIE-BECT¥ION-DOES-NOT~-APPEY~EF ~
¢33 -~-AN-ACENCY-HAE-MNECOTIATED-A-PAYMENT - -PEAN--WITH~~A
CONFRACTOR - -FHAY - -ALEOWE - - PA¥MENF~-¥O-BE-MABE-OWER-A~PERIOB-EOMNEER
YHAN-30-BA¥8+

$23~-AM-INVOICE~I5-EUBMITFEDB--BEFGRE--RECEIPY~-~0F - ~THE
COMTRACSTED-SO0bE~0OR~-ESERYICES+

£33--AN-INVOICE-IE~INEORRECTY-0OR~15-FN-BISPUTE+~OR

¢4y -~FTHE~-YERME~~0F - ~THE~ -PROCUREMENT ~-EONTRACE ~-ARE-NG¥F
COMPEETEDP~BATIEFACTOREIEY=




