HARRY HUGHES, Governor 4813

EIABILITIES-~ON-~-FHE--AGREEMENTS ©OR--§2570007-~WHICHEVER-I6
SREATER.

tBy~£1y~-BEPOSITE-TO~ANB-WETHBRAWALE ~-FROM~-THE~~-ESCROW
ACEOUMNF-~-MAY¥-~BE-~MABE~~AS~ADBIT¥IONAL-ACREEMENTS ~-ARE~-ENTERED
INTO-6R-AS-EERYICES ~ARE-RENBEREDB-UNBER-FHE - AGREEMENT 8=

¢2y--HOWEVER; -THE-EBEROW~-ACCOUNT~-MA¥ -NOF-~CONTFATIN
BESS-THAN-10-PERCENY-0OF THE-TOTAL-OUTS¥ANPBINGS~EIABIRITEES OR
53255060, -WHICHEVYER-15~-6REATER.

+4-32B-03=

{AYy--AN¥--PEREON~-WHO-SERLS-FUFURE HEALTH-EEUB SERVICES
ACREEMENTS-SHARR-MAINTAIN-AN-ACCHRATE~-RECORB-0F - -THE~~EBEROW
AECOUNT--ESTABLISHED~-UNPER~~§-~34~12B-02--0F~-¥YHI5-EUBEFIFERE;
INEEUBING ~

{33-~A-RECORB~-OF-ALE-BEPOEITS » ~-WITHPRAWAES 7 - -ANB
FHE-REMAININGS-BARANCE+~AND

{23~ -BUFFICIENT~BYUSINEES~RECORBE~-FO~-BETERMINE~THE
QUARTEREY OUTEFTANBING~--LIABIRIFiES-~-~-UNDBER-THE-FUTURE HEALTH
E€BUB BERVICES-AGREEMENTS~-A¥-AN¥-TIME.

By ~~A-BU¥ER~QF-HEARFH-EEHB-~EERVIEES~~-WHO - -SUEFERE~-6R
SUBTAINE~-AN¥-EOEE-OR~-BAMACE-B¥-REABON-0F -BREACH-0OF~-EONTRAEY
OR-BANKRUPTE¥-B¥-FTHE~-SEELER-OF-THE-HEARTH-EEIB-ACGREEMENFE ~-MAY
BREINGS-AN-ACTION~-BAEED-ON~-THE - ~EBEROW- ~ACCOUNT ~ - ANB~ -REEOVERY
SHAEE-BE-ON-A~-PRO-RATA-BASIE=

{By {€} THE~--RECORBS~-REQUIREB--¥0-BE-MAINTAINED-BMBER
FYHEIE-SECYION-EHALE-BE-OPEN-FO-INSPECTION~-BY-FTHE~-BIVEIEION~--AF
AN¥-FiME-BURING--NORMAL~BHUSIMESS-HOURS

34~-32B-64=

¢A}- ¢33} ~-EIN--EIEY~--OF -FHE~ESCROW- ACEOUNT - REQUERED - UNBER
SECTION-14-12B-02-O0F-~FHi5~~BUBFIFREy - ~A~-RPERSON--WHO - - BERES
FUTURE -HEARFH--EEYB GERViCES--AGREEMENES--MA¥--PYREHASE-A
SURETY-BOND-IN-AN-AMOUNT~NOT-EESS~FHAN-~10-~PERCENF--OF THE
FOFAR- - -OUFSTANDEING~ - ~hIABIEEFIES - ~ON- ~FHE -~ PERSONL - -FUTURE
SERVICES-ASREEMENTS OR~-425-000 > -WHICHEVER-%5-CREAFER: —-~~FHE
AMOUNT-OF - FHE - SURETY-BOND- SHARE-BE-ADJUSZED-SEMIANNUALEY .

(A (1) A PERSON WHO SELLS HEALTH CLUB SERVICES
AGREEMENTS SHALL PURCHASE A SURETY BOND IN AN AMOUNT NOT
LESS THAN $50,000, OR SHALL FILE WITH THE DIVISION AN
IRREVOCABLE LETTER OF CREDIT OR OTHER EVIDENCE OF FINANCIAL
RESPONSIBILITY SATISFACTORY TO THE DIVISION IN N EQUIVALENT
AMOUNT.

(2) A BUYER OF FUFBRE HEALTH CLUB SERVICES WHO
SUFFERS OR SUSTAINS ANY LOSS OR DAMAGE BY REASON OF BREACH
~OF CONTRACT CR BANKRUPTCY BY THE SELLER OF THE FU¥WYRE HEALTH



