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EHARTEREB~under-the~taws~ef-this-State-as-a~savings-and~tean
asseeintions-or-{ii}~fchartered }-€HARTEREP-uRrder~-the~taws-of
any-eother-Btate-er-ef-the~Ynited-Btates-~as-~a~-savings-~and
teoan~--asgeciatien-and-ndmitted-to~do-business~in-this~-ctates
and- {3}-{net }-NET-earnings-is-an-ameunt--equat--te--the--nes
ineeme-—-of--a--taxpayer--as-~-:f~--computed-for-the-partieutax
savings-benk-er-~-gavings-~and--+0an~-asgeeintion--under-~the
previsiens--ef--the--subtitie--"Income~-Fanl-in-this-artieles
previdedd} r-howevers I~-that~-in-computing--net~-ineomer-~fthe t=
¢3y--FTHE--tanpayer-shall-net-be-enktitied~-to-enctude~£frem-his
gress-ineome~any-amounts-whreh-night~otherwise-~be--exetuded
by-§~288Afey-¢4y-of-thig-{arktiete~ }-ARTICLHE:-AND- ¢133-EXCEES
NEF-0PERATING-EOSE~-MAY ~BE~-CARRIED-FORWARB~AS~A-BDEDUETION-FOR
10-~¥YEARS~-OR--UNF¥ 3k~ ~-FHE~-EOBE~ -5 ~~UFILEIREB~ ~~~HOWEVERy-~A
DEPHEF16N-FOR-NEF~E6BSES~CEARRYBACK -5 -NOT~-ABLEOWED=

fey~-The~-tax~imnposed-shatli-be~computed~pt-the-~rate-~of
{ three--gquarterg--of~--one--per--centum--{3,4~~ef-1¥y-ef~that
pertien}-7-PERCENY-~eof-~the--{annuatl--net--earnings--ef--the
savings---pbaAR-~-~0¥~~~pf---the-~buititding;~--saving~-and--iean
asseeintiont r-whieh-exeeeds-the-sum-eof-one~hundred--thousand
dettars~-~{51005666} t= ~~-FThe-~computation-~ghati--be~-made~n
partieutar-eases~either-on-a-~eantendar-year-er--en~--a~--£iseat
year--bagisy-~whichever-the-bank-er-agseeintion-is~-using-£for
itg-regular-aceceunting-period- ~--Fhe--computation~-shati--be
based--upen~-ati--eperations--and--branehes--of~~the-pbank-or
agseeintion-and-upon-the-{annual }-net-earnings-ef~-the-~bank
e¥--assecintion--as~--an-entirety- ~--{ Fhe-computation-shati-be
made-kbefore-the-eateutation-or-atiowvance-of-any-dividends-er
interest~paid-er~eredited-en-savings-accounis-and~-investment
certificnteg-er-other--appertionment--of~-prefitss--and-~£he
comprHtatien~-~-sheati~~-pbe-nade-before~piiowing-£for~any~reserves
previded }-PROVIBED-hewever,;-that-~-with--respeet--te--foreign
savings--banks--and--asseeintions-adnitted-te~do-business~in
the~Btate~ef~-Maryland-the-computatien~shati-kbe-based-en~-that
part-ef-~the-{yearly}-net-earnings-ef--the-~savings--bank--er
asgeeintion-as~an-entirety-whiceh-bears-the-same-ratieo~-€o~-the
totat-~-{annual }---net--earnings--ef--the~-savings--bank--ex
asseeration-ag-aR-entirety-as~-che~tetat-of~ati-toans-made-by
the-savings-bank-er-asseeciation-on-the~seeurity-of-~proeperty
tocated-~-in-Maryland-bears-to-the-totat-of-ati-teoans-made-by
the-savings-bank~eor~-asseeiation--as--apn--entireEysr-~poth--as
shewn-by-the-beooks~of-~the-savinga~bank-er-asseetatien~-en~the
tagt~-~day~~ef--the-~accoynting-~-year--of-the-savings-bank-er
asseeiationt ~Previded-furthers~-that-if-by-reasen-ef-any--taw
ef--any--foreign=~jurisdictien-a-savings-bank-er-~asseezation
ehartered-in-thig-State-or-ndnitted-to-de-business--in-~thig
Btate--and--deing--kusiness-~itn--sueh--other-jurisdietion-is
reguired-te-pay-a-franchise~tan-to-said-foreignr-surisdietion
based-upen-its-savings-necounts-for-£free-shares-pirehased-in
the-Gtate~ef-Maryiands~or-ig~reguired-to-pay-te said-fereign
jurisdiction-a-taH~eR~iEs-gress~receipis-sneludrng-its-gress
reeeipts-frem-business-dene-tn-the-ftate-of~Marylands-oxr-~ig
reguired-~to~-pay--to~said-foreign-jurisdicetion-a-tan-on~-tEs
ineeme~inetuding~:ncome~derived-£from-businesg-~dene-~in~-~the



