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{a) The following legislative findings are made.

(1) As a result of the continuing increases in:
the cost of construction or rehabilitation, county taxes,
heating and electricity expenses, maintenance and repair
expenses, inflation, the cost of land, the cost  of  energy
conservation measures, and the levels of borrowing costs,
including interest, low and moderate income persons and
families in many areas within Allegany, ANNE ARUNDEL, Kent,
Washington, and Worcester counties, including  areas which
contain presently stable neighborhoods and middle class
residential housing, are unable to purchase, rehabilitate,
and maintain decent, safe, and sanitary housing which
provides an opportunity for home ownership either directly
or through a condominium or cooperative form of ownership.
The inability of families to purchase and hold housing in
the counties results in the decline of new housing and in
the decay of existing housing and of existing neighborhoods
with attendant increases in costs for welfare, police and
fire protection. The decline in new housing construction,
together . with the decay of existing housing, has produced a
critical shortage of adequate housing in the counties
advergsely affecting the economy of. the counties and the
well-being of their residents. Private enterprise without
the assistance of the residential mortgage program
contemplated by this section cannot achieve the construction
or rehabilitation of adequate housing for persons and
families of 1low or moderate income. The alternative of




