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any loan made or guargpnteed by the corporation may not
‘require the borrower to begin repaying the loan earlier than
6 months or later than 1 year after he ceases to be a
full-time or part-time sSiydent at a college or vocational
school. The board may esStahlish different grace periods for
loans made under different conditions as prescribed by the

Secretary. However, the poard may provide by rule or
regulation that repayment pnay pe deferred under certain
conditions. Deferment jg guthorized during periods when a

borrower is engaged in ONg of the following activities:
(1) Full time gsyyudy at an eligible school;

(2) Study undey a - graduate fellowship program
approved by the Secretary,

N (3) Up to 3 vears of active duty service in the
United States Armed FoOpces pr as an officer in  the
Commissioned Corps of the pyupiic Health Service;

(4) Up to 3 Yesars of volunteer service under the
Peace Corps Act;

(5) Up to 3 years of service as a full time
volunteer under Title I of the Domestic Volunteer Service
Act of 1973 (Action Programs) or for an organization which

is exempt from taxation Unger § 501(c)(3) of the Internal
Revenue Code of 1954;

(6) Pursuing 5 course of study under a

rehabilitation training program for disabled individuals
that is approved by the Secretary;

. (7) Up to 3 years during which the borrower is
serving an internship yhich is required to  begin

professional practice or gervice as determined by the board
and the Secretary;

.. (8) Up to 3 Vears during which the borrower is
temporarily  totally djgsapled as established by sworn
affidavit of a qualified physician, or during which the

borrower is unable 10 gecure employment by reason of care
required by a spouse who iz g0 disabled;

) (9) Conscientjgygly seeking but unable to find
full time employment iy the United States over a single

period of up to 12 months a5 prescribed by the board or the
Secretary; or

(10) Other periods established by the board or
the Secretary.

SECTION 2. AND BE I pyRTHER ENACTED, That this Act
shall take effect July 1, j1gg2.



