HARRY HUGHES, Governor 3511
BY adding to

Article - Commercial Law

Section 17-101(1), 17-112.1, and 17-114.1
Annotated Code of Maryland

(1975 Volume and 1980 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Cude of Maryland
be repealed, amended, or enacted to read as follows:

Article - Commercial Law

17-101.

(L) "“SERVICE CHARGE" MEANS ANY TYPE OF DEDUCTION OR
CHARGE MADE BY A HOLDER ON PROPERTY PRESUMED ABANDONED UNDER
THIS TITLE7~-ANB-#NEEUBES+.

£33-~-FOR~-THE--FORLOWENG-~BEBUEFIONS 7~ ~-OR~EHARGES
MAPE-B¥-A-HOBDER~-ON-PROPERT¥-PRI6R~~FO--FHE--PRESUMPTION~-~GF
ABANBONMENT ;- -BEEAUSE - -0F -FHE -NONOEEURRENEE-OF - FHE~EVENES ~SR
ACFB--EPECIFIED~~IN--EACH--5EC€F1ON7--OR-~-BECAUSE~--9F~~-FTHE
INAETIVITY¥ - --DORMANECY - ~6R-UNCLAIMED-SFATUS ~-OF -FTHE-FPROPERTY¥ ¢

€%3~--PROPERT¥-HERD-OR~OW:NE-B¥~--BANKINE--OR
FINANCIAL~---ORCANIZATIONGS~~--OR-~--BUSINESS~--ACSEOCEATIONE7--AS
PROVIDEDP-iN-§-17-305-0F-FH:5-FI¥EE+

£13)--PROPERTY-HELD-OR-OWEING~-B¥ -~ EINSURANER
€ORPORATIONS-AS-PROVIBED-IN-4$-17-106-0F-FHI5-FEFEE+

¢231)~-PROPERT¥--HERD~--OR-OWENE~-B¥-BUSEINESS
ASS0€IATIONS-AS-PROVIBEB-IN-§-17-108-0F~-FH¥S-FIFRE+-AND

€$¥V3~--PROPERF¥-HERB-iN~-A-E*BUCEAR¥ -EAPACET¥
AS-PROVIDEP-iN-§-17-110-0F-FHIS-FIThE+-ANB

k ¢2)--FOR-THE--FORROWINE 7 ~-DEBUETEONE~-OR~--EHARGES
MAPE-~B¥~-~-A--HOEDER--ON--PROPERT¥-BECAUSE-OF-FHE-INACFIVIFY¥
POSRMANC¥ 7 -OR-UNERAIMED-SFATUE -OF -FTHE-PROPERT¥ +

¢¥)--FUNBS~-HERD-OR~-OWING-B¥~-~A~--UFEIEIF¥--AF
PROVIDED-IN-§-37-107-0F~-FH:E~F2FRE+

¢$%)--PROPERTY¥--BESFRIBUTABLE-B¥-A~BUSINESS
ASBO0CIATION7~BANKING-ORGANIZAATION 7 -OR-FEINANCIAE-ORGANEBATION
AB~-PROVIDED-iN-§-17-108-0F-FHI5-FIFREE+

¢¥$1)~--PROPERT¥-HERB--B¥~--A--COURT+---FUBE1IE
CORPORATISNT-~PUBEEC--AUTHORIT¥ 7~ -OR--PUBE$E--OFFI€ER-OF-FTHE
SEATE- QR-AN¥-POBI¥EGAB—SUBBEV&SEQN-QF-?HE -BFAFEr~AS-PROVIBED
IN-§-127-333-OF-FHE5-FTEFEE+~-AND



