HARRY HUGHES, Governor 3509

€¥%31)--CONVE¥ANCES --FO-~THEB ---5SFATE 7 - --AN¥
AGENE¥--0F--FHIS-SFATE 7 -OR-AN¥~-POLITIECAL-SUBPIVIS ION-OF-FHES
BEATE~

SEETION-2~-~ANDP~BE-I¥-FURTHER-ENACTER - -Fhat--seetiontsd
of--the--Annetated-cede-ef-Maryland-be-repeatedr-amendedr-of
enaeted-to-read-as-£feilewss

Artiete-81---Revenue-and-Faxes
278A~x

in-erder-to-pay~-the--prineipalt--and--interest--on--£he
eertificates-of-indebtedness-issued-pursuant-teo-the-Loutdeor
Reereation-bhand-kean-e£-1969; - l-exr-UProgram-Open-Spacels

ta)y-€{3)--A--tan~-ig--hereby--imposed-upon-every-written
instrumenE-eonveying~title-to-real-prepertyr-o¥-a--ieaseheid
inkerest--thereinr-offered-£for-reeord-and-recerded-among-<£he
tand-reeords-in-the-Stater-and-en-the-transfer-eof--titte--te
real--preperty-or-a-teasehold-interest-therein-on-the-£filing
with-the-State-Pepartment-of--Assessments--and--Faxation--of
artielen--ef--sale;-ieaser-exnchange-or-ether-transfer-ef-aii
or--substantiatiy--ati--the--property--and---assets~--of---a
corperation--untess-speeificatly-exempted-by-§-277¢t)-abever
but-ecenveyanees-by-or-to-the-United-Statess--the--Stater--oF
any--pelitieal--subdivision--ef--the-State;-o¥r-any-ageney-ox
ingtrumentality-thereef--shail-net-be--subjeet--to-~the--tax
imposed-by-this-seetionr

$2y-~-Fhe---term---Uwritten--zngtrumentli-~inetudes
teaseg~-£fa¥r--a-~term--of--years--above--geven---yearsy—--not
perpetuatiy--renewablie--but--dees--net-i+retude-any-mertgager
deed-of-trusty-conditional-sates-centract; AN¥--MORFGAGE--SR
DEEB~6F-FRUST-FOR-REFINANCEING 7 ~B¥~-FHE-OR:GINAR-MORTCAGOR 7 ~OF
PROPERT¥-~-USEP---AS-~--FHE--ORIGINAER--MORTCACORLE~~PRINEIF AL
RESIDENEE; er-any-other-deviee-the-purpese-ef--whieh--is--£9
afford--a-seeurity-in-real-preperty-rather-than-eonvey-£itie
Ehexeto~

SECTION 3= 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1981.

May 19, 1981
The Honorable Benjamin L. Cardin
Speaker of the House of Delegates
State House
Annapolis, Maryland 21404

Dear Mr. Speaker:

In accordance with Article 1II, Section 17 of the
Maryland Constitution, I have today vetoed House Bill 228.



