'HARRY HUGHES, Governor 3479

INFERNATIONAL--BANKING--INCFIFUTIONL6--FINANCIAL-ACCOUNT~FOR
FHE-PAKABRE-YEARE 197567-19767-297F 19987--1979, ANB--1986+
MINUG

Br~-PHE-~AVERAGE--AGGREGATE-AMOUNT-OF
FHESE-EOANS-AND-PEPOSETS - ¢BUE-NOF~-ENCRUDING~~THE~-LOANS ~-AND
BEPOSIFE~~OF--AN-~-INTERNAFIONAE~-BANKING-~FACIE$F¥)-~-FEOR~-FHE
INFTERNATEONAL-BANKING-FACILITY LS5 -FARKABRE -¥EAR-~-HOWEVER» ~-THE
AMEUNE-FN-FHES~-ERAUSE~-MAY -NOF-EXEEER-FHE - -AMOUNE -~ IN--ERAUSE
£{Vidi-A-

2+--FHE--ARROWABRE--PEREENFACE-$5-106
PERCENF-FOR~FHE-FIRET-FAKABRE-¥EAR-~IN--WHEEH-~FHE--FAKRAYER
ESTABRISHES ~-AN~~-INTERNATEONAR--BANKING-FACEhET¥~-AND-FOR-FHE
NEXF-6UCCEEDING~4-FAXABEE~¥EARG »—80~PERCENF-FOR--FHE~~-FEFFH+
60~-PERCEN¥~~-FOR--FTHE--S:XFH¢~40-PERCENT~-FOR-FHE~SEVENFH+~26
PERCENT-FOR-THE~-EIGHTH-¥EAR+-AND--ZER6--FOR--THNE~-NENTH-~AND
SUCEEEBEING-¥EARS~

3+>-~FHE--DENOMINATOR~~-15-~FTHE-AVERAGE
AGGREGAYE-AMOUNE ~OF -FHE~-EOANS - ~FO~-AN¥--FOREIEN~-~PERSEN~-~-AND
BEPOSIT6~-WEFH-~AN¥-FOREIGN-PERSON-FHAE~$5~A~BANK-OR-FOREIEN
BRANCH-OF--A--BANK-—-¢INCbUB:NG-~AN¥--FOREZSN-~SUBS$BEAR¥--OR
FOREI6N--BRANEH~~-OF--THE-FANPAY¥ER ) -FHATF-WERE-RECORBEP~-IN-FHE
EINANCIAL-ACCOUNES -0F-THE- INFERNATIONAR~BANKING-FAC I RhEF¥-FOR
FHE-PAXABRE-¥EART

(2) TO THE EXTENT NOT DEDUCTIBLE IN DETERMINING
FEDERAL: TAXABLE INCOME, THE ADJUSTED ELIGIBLE NET EARNINGS
OF AN INTERNATIONAL BANKING FACILITY SHALL BE ALLOWED AS A
DEDUCTION FROM NET EARNINGS. IF THE ADJUSTED ELIGIBLE NET
EARNINGS OF AN INTERNATIONAL BANKING FACILITY IS A LOSS, THE
AMOUNT OF THE LOSS SHALL BE ADDED TO NET EARNINGS.

(3) THE ADJUSTED ELIGIBLE ' NET EARNINGS IS
DETERMINED BY SUBTRACTING FROM ELIGIBLE NET EARNINGS THE
INELIGIBLE FUNDING AMOUNT ANB--FHEN--SUBFRACF¥ING--FHE-~FLOOR
AMOUNT-FROM-THE-REMAINDER.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1981.

May 19, 1981
The Honorable James Clark, Jr.
President of the Senate
State House
Arihapolis, Maryland 21404

Dear Mr. President:

In accordance with Article 1II, Section 17 of the
Maryland Constitution, I have today vetoed Senate Bill 914.



