HARRY HUGHES, Governor 3453

threugh--~a--State~-loan~to~-be-knewn~as~the-Emmitsburg-Pike-~
U-Sr-Reute-1ib-hoan-o£-1581-in~-the-aggregate-prineipat~ameunt
o0f~8257500,000 $1978007000~--Fhis-tean-shati-be-evideneed-by
the-issuanee-and-palte--ef--5tate-~generat--oebtigation--bends
autheriged--by-a-resetution-of-the-Beard-ef-Publie-Workes-and
issued;-petd-and-delivered-in-aceordanee-with-the-provisiens
of-§§-19-te-23-ef--Artiele--31-~-ef--the--Annetated--Code-~of
Marytand--{1976--Repiacement--vVelume-and-1981-cupptementr-as
amended-froem-£ime-to-timeds

t2}--Fhe--bonds--~issued--to-~evidence~~thig~--toan---or
instaliments~--thereof~-may-be-seld-as-a-singte-issder-o¥-may
be-censeiidated-and-seoid-an-part-of-a-asingie-issue-of--bonds
undexr--§-2B-eof-Artiele~31-o0f-the-ceder The-Cenerai-Assembiy
antieipaten-that-the-bonds-auntherined-herein-may-be-geid--in
the--ameuRt--0£-54y000,000-during-£:seat—-1982;-rn~the-ameunt
0£-58,000-000-durzna-£18ea+--1983-~-and-~-+p-~-Ehe-~-ameunE--of
£7-800,000~-during-£2seal-2984~

¢39--Fhe~-actuai-cash-preoceeds-of-the-sate-of-the-bonds
shati-be-paid-te-the-Freansurer-and-shali-be~£first-applied-te
the-payment-ef-the-expenses-of-igsuing--and--deiiveritng--£he
bends--~uniess-funds-fer-this-purpese-are-eotherwise-previded
and-thereaftex-shaii-be-eredited-on-the-beeka-ef--the~-Etate
€emptrotier--and--expended;--upon--apprevat--by-the-Boeard-of
Publie-Werksy-for-the-fellewing-publie--purpesesr--inetuding
any--apptieabie-arehiteetsl-and-engineerst-£feesr-as-£fupds-te
be-made-available-to-the-State-Highway-Administratien-ef-the
Bepartment--~of---Franspertation-~-£fer-~-reeonstruetion---and
imprevements--to-the~-Emmitsburg-Piker-Route-15-~in~Frederiek
€ounty~-

{4)--There-ig-hereby-ievied-and-imposed-an-annuat-state
tax-en-atl-assessable-preperty-in--the--Gtate--in--rate--and
ameunt--suffieient--te--pay-the-prineipat-ef-and-interest-on
the~-berde-as-and-when-due--and--unEit--paid--in-~£futi;--sueh
P¥ineipat--te-be-discharged-within-fifteen~years-ef-the-date
of-inpue-of-the-bonds~

¢5)--Previded-that-in--any--year--in-~whieh--funds--are
apprepriated---in-~-the---pudget---of--~the---Bepartment-~of
Franspertation-in-an-ameunt-sufficrent-to-pay-the--prineipal
apd-interest-on-the-bends-as-and-vwhen-duer-and-the-funds-axre
transferred-~to--the--annuity--beond--£fund--in--the-manner-as
previded-in-ceetion-20¢ey-ef-Artiete--31--ef--the--Annotated
Eede-of-Marylapd--the-preperty-tai-shalti-net-be-tevied-

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Code of Marvland
be repealed, amended, or enacted to read as follows:

Article - Transportation

4-206.



