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evidence satisfactory to the Board of Public Works that this
fund will be provided. Upon receiving from the Board of
Public Works on or before June 1, [1980] 1983, a
certification of suitable evidence, the proceeds of the loan
shall be expended in accordance with the provisions of this
Act. 1If satisfactory evidence of the raising of at least an
equal and matching fund for this project is not presented to
the Board of Public Works on or before June 1, [1980] 1983,
the proceeds of the loan shall be [transferred to the
Annuity Bond Fund and applied to the debt service
requirements of the State] DISPOSED OF IN ACCORDANCE WITH
THE PROVISIONS IN ARTICLE 78A, SECTION 3 OF THE ANNOTATED
CODE OF MARYLAND (3976--REPLACEMENT--VOLRUME-ANB-397%7 1980
REPLACEMENT VOLUME SUBPLEMENT,AS AMENDED FROM TIME TO TIME).

£69--If--any--funds--previded--by--this-~Aet--are---ne&
encumbered--within-fthreel TWO years-frem-the-effeetive-date
of-this-Aet;-the-fundes-shali-be-deemed--abandened-—---ff--the
totat--toan--autheriped-~by--this-Aet-has-been-issued-within
fthxee} TWO years-frem-the-effeetive-date-ef-this~-Aekts--the
ameunt-speeified-in-this-Aet-for~-the-abandened-fund-shati-be
ttransferred~--te--the--ARRuity--Bond-Fund-and-apptied-te-€he
debt-serviece-requirements-of-the-btater~---if;--howevesr--~&he
total-isan-autheriged-by-this-Act-has-net-been-igasued-within
three--years--frem—the-effeetive-date-eof-this-Aet--the-total
igsuable-beonds-autheriged-by-this-Aect-shall--be--redueed--by
the--ameunt--speeified--in--this--Aet--£for--abandoned-£fundsi
BiSRPOSEB-OF~IN-ACECORBANEE-WETH-ARTIEEE~78A ;-6 EEFION-3~OF -FHE
ANNOFAFEB-€6BE-OF~-MAR¥RAND~-¢1976~REPRACEMENT-VORUME~AND-197 7
SUPPRLEMENT 7 -AS-AMENDED-FROM-TIME-Fo-FIME}. Fer-the-purpeses
of-this~Aetr-funds-are-encumbered-when-a-prejeet-is-approved
for-a-grant-under-thig-pregram-fer--a--speeifie--ameunts--by
aetion-ef-the-Beard-ef-Pubiie-Werks-~

€#3--No--PARF--0F--FHE--APPRICANTL5--MATCHEING--FUNDB-MA¥
CONE 5 F~OF ~REAE-PROPERTY¥ 7 -OR-IN-KINB-CONTFRIBUFIONE+-OR-FUNBS
EXPENBEB-PRIOR-F6-FHE-BAYE--AF--WHiEH~-FHE--REQUEESFEB~-5FATE
SRANF--15~APPROVED-B¥-FTHE-BOARD-6F-PUBLIE-WORKS ~—-IN-CASE-OF
AN¥-BISPUFE-AS-FO--WHAF-~-MONE¥-~OR-~-ASSEFS - -MA¥--QUALTF¥--AS
MAFTCHING--FUNBS 7 --FHE--BOARB-OF-RUBLIE-WORKE ~-SHALE-BETERMINE
THE-MATFER > ~-AND-FHE-BOARDL5-BEC 5 1ON~SHARL~BE-FENAR-

SECTION 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect June 1, 1981.

May 19, 1981
The Honorable James Clark, Jr.
President of the Senate
State House .
Annapolis, Maryland 21404

Dear Mr. President:



