2728 LAWS OF MARYLAND Ch. 732

¢4} ~-FOR~---PURPOSES ~~~~0OF~~-ABMINISFRAFION~~-ANB
ASBESSMENT - -FTHE-ASS6C€TATION-SHARR-MAINFAIN~-FHREE-~ACCOUNTE+

¢13y--FTHE-HEARTH- INSURANCE-ACECOUNT+
¢$3)--FTHE-EIFE-INSURANECE-ACCOUNT+~AND .
€131} --FHE-ANNUIF¥-ACEOUNTE~

€B}--FHE-AS60E€$ATEON-15 -UNBER-THE- I MMEBEATE~-SUPERVES 16N
OF--FHE--cOoMMIS5IONER--ANB--15--BUBJECE~-FO-~FHE~--APPEICABEE
PROVISIONS~OF-FHE-INSURANECE~BAWS -OF-FTHES~-SFATE~

526~

€¢AY-{33--THE-BOARD~--0F--DIREETORE ~-OF --FHE~-ABB0ETATION
EONSISFE--OF --NOF--bESS-~-FHAN-FIVE-NOR-MORE-FHAN-N¥NE-MEMBER
INSURERS--SERVING~-FERMS~-AS--BESFABLISHED~-EN-~-FHE-~PRAN--OF
OPERATION~

€2)-~-F¥HE--MEMBERS ~~0F-FHE-BOARD-SHALE-BE-SEREETED
B¥--MEMBER--¥NSURERS-~-S5UBJEEF--F6--FHE---APPROVAL -~ -OF ~--FHE
coMMISSEONER~

€¢33--VACANECIES-~ON~--FHE-BOARD-SHALRE-BE-FEREED-FOR
FHE-REMAINING-PERIOD-6F-FTHE-FERM-B¥-A-MAJORIF¥-VOFE-~OF-~-THE
REMAINING~~-BOARB--MEMBERS 7 --SUBIEEF--FO--FHE-APPROVAL-OF-THE
EOMMISS $6NERT

¢4)-~-TFO-SERECF-THE~INITIAL-BOARD-OF-DIRECTORS ~AND
INIFIAREY-ORCANIZE-FHE-ABSOCEEATION 7 -FTHE--€OMMI S5 $ONER~--SHARE
63VE--NOFICE-FO-ARR~-MEMBER- tNSURERS -OF -FHE-FIME-ANB-PRACE~OF
FHE-ORGANIZATIONAR-MEEFING~

€53--iN--PEFTERMINING~--VOFING-~--RIGHFE---AF---THE
SRESANIZATIONAB-MEEFING-EACH-MEMBER-INSURER-SHARL~BE-ENFIFRED
F6-ONE-VOTE-IN-PERSON-OR-B¥-PROX¥~

€69--$F--FHE~--BOARD-~6F-BIRECTORE - F5-NOF-SERECFED
WIFHIN~60-BA¥S-AFTER-NOTICE-OF-THE~--ORCANIZEATFONAR--MEEFING T
FTHE-cOMMISE IONER-MA¥-APPOINT-FHE~ INEEIARL-MEMBERS +

€B3--iN--APPROVING--SELECTIONS-OR~IN-APPOINTING-MEMBERS
¥5-FTHE~BOARD 7 -THE-EOMMI551ONER~-SHALE-~CONS I PER--WHEFHER~~ALE
MEMBER-iNSURERS-ARE-FAIRE¥-REPRESENFED~+

¢€3--MEMBERS--6F-~FHE-~BOARB~-MA¥-BE-REIMBURSED-FROM-FHE
ASSETS~-6F-FTHE~-ASSOEIATION-FOR-EXPENSES ~-$NEURRED-B¥-~-FHEM--AS
MEMBERS-OF-FHE-BOARD~OF-BIRECFORS ~—-MEMBERS -OF-FHE -BOARB-MAY
NOF--O0FHERWISE--BE~-COMPENSATED-B¥-FHE-ASS0E€TATION-FOR-FHEIR
SERVIEES~

527~
€A3--2F-A-DOMESTIC-INSURER-18-AN-IMPAIREB-INSURER, -~-AND

SUBIEET--FO-AN¥-CONBITFIONS-IMPOSEP~-B¥-YHE-ASS0E€IATION-0FHER
FHAN-FTHOSE-WHIEH-IMPAIR-FTHE-CONTRACFUAL-OBLIGATIONS ~-O0F-~-FHE



