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€23 (VI) TO THE EXTENT NOT DEDUCTIBLE IN
DETERMINING FEDERAL TAXABLE INCOME, THE ADJUSTED ELIGIBLE
NET EARNINGS OF AN INTERNATIONAL BANKING FACILITY SHALL BE
ALLOWED AS A DEDUCTION FROM NET EARNINGS. IF THE ADJUSTED
ELIGIBLE NET EARNINGS OF AN INTERNATIONAL BANKING FACILITY
IS A 10SS, THE AMOUNT OF THE LOSS SHALL BE ADDED TO NET
EARNINGS.

€33 (VII) THE ADJUSTED ELIGIBLE NET EARNINGS IS
DETERMINED BY SUBTRACTING FROM ELIGIBLE NET EARNINGS THE
INELIGIBLE FUNDING AMOUNT ANB--FTHEN-SURTRACFING-FHE-FROOR
AMOUNT-FROM-FHE~REMATNBER.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1981.



