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and thereafter shall be credited on the books of the State
Comptroller and expended, upon approval by the Board of
Public Works, for the following public purposes, including
any applicable architects' and engineers' fees: As a grant
to the Lyric Foundation, Inc. to assist the Lyric
Foundation, Inc. in the continuation of the modernization of
the Lyric Theater.

~ (4) There is hereby levied and imposed an annual State
tax on all assessable property in the State in rate and
amount sufficient to pay the principal of and interest on
the bonds as and when due and until paid in full, such
principal to be discharged within fifteen years of the date
of issue of the bonds.

£53~-FThe--payment--ef-any-funde-under-the-provisiens-ef
thig-Aet-for~-the-purpese-set-forth-in-Ceetioh--1¢3}7--abever
shali---be--eentingent--upon--the--prevision--by--the--hyrie
Feundatien--Ine--ef-a-gum-up-t0--63,-0007000~--as-~a~--matehing
fund-fer-this-prejeet-£frem-private-and-ether-pubiie-geurees~s
FThe-~hyrie-Feundatieonr-ine--shati-have-untii-dune-17--1084-£6
present-evidenee-satinfactory-te-the-Beard-of--Publie--Wexks
ef~-the--gum--that-it-has-raiged-as-a-matehing-fund-£for-this
purpese--Fhe-hyrie-Foundatienr-Ine--may-previde--a--matehing
fund~-in~-a--maNimum--amount--e0£-61,000,006~by-June-1;-198257
$1700070600-by-June-17-1983;-and-$170067000-by-June-7--1984~=
Hewevery--the--ameunts--may--be--eumutative--if--Ehe-manimum
ameunEn-are~net-provided-£for~-in-the-£irpst--or--peeend--years
Upen--a-eertification-ef-suitable-evidence-frem-the-Beard-ef
Pubiie-Works-en-ex-befere-June~17-1984--the-proceeds—-of--the
iean-~shail-be-expended-in-aceordanee-with-the-previsiens-of
this-Ret---To-the-exntent-that-satinfactery-evidenece--of--the
raising--ef--the--sum-up-te-63,;0007000-as-a-matehing-fund-eof
this~prejeet-in-not-presented-to-the-Board-of--Publie--Works
en-~or-before-June-i;-1984--no-funds-under-Ethe-provisiens-ef
thig-Aet-shali-thereafte¥-be-paid-ever-te--ex--expended--£fox
the~-purpeses--get--forth--in--Seetien~--1£3}--abever-and-the
remaining-preceeds-of-the-lean-shall-be-transferred-~to--£he
ARRuity---Bond---Fund---and--appiied--te--the--debt--serviee
requirements-ef-the-State~

{6)-~-Fhe-value-ef-bona--fide~--anrd--binding--ptedges--of
cashr-guaranteed-leansy-and-bona~fide-gifta-of-reat-propesxty
e¥-—-buildingsr----inetuding---real--preperty--and-~-puitdings
eondemred-and-donated-by-publie-autherityr-that-are-aequired
o¥-denated-for-this-prejeetr-shali-be-eensidered-as-parE~-of
the--matehing--£funds--required--to--be-provided-by-the-hyrie
Feundatien;-Ine--~-The-Board-of-Publie-Works-shall--determine
and-estabiish-the-value-of-any-prepertyr-and-shati-determine
+f--any--pltedge-of-eash-is-bona-£fide-and-binding-er-any-1ean
ig-guaranteed-se-as-te-meet-the-requirements-neeessary-to-be
eengidered-as-par€-of-the-matehing-funds~

(5) Prior to the payment of any funds under the
provisions of this Act for the purposes set forth in Section
1 (3) above, the Lyric Foundation, Inc. shall provide at
least an equal and matching fund of $1,000,000 for this




